PROPERTY TAXES

2024 Property Tax Rates:

e City61.93%

e County43.125%
e School 17.416%

e Total Tax Capacity = 122.5%

e Market Value Rate: .23% (School’s and City’s together)
e State Rate 30%

2024 Property Tax Example Residential:

2024 Property Tax Example Commercial/Industrial:

Change Change
Increase in |(Increase/|Percentage Increase in |(Increase/

2023 2024 Change [Market Value| Decrease) | Change 2023 2024 Change |Market Value| Decrease)
Assessed Value $ 315,300|$ 315,300 S0[$ 351,700 | S 36,400 12% A qval $1,000,000 | 5 1,000,000 | S $ 1,150,000 | $150,000
Market Value Exclusion s (88635 (8,863) s0(s  (5587)| 8 3276 37% 25€55ed Value 009, ,000, - ,150, )
Taxable Market Value after St.ate Tax S 7,123 | S 5,775 [ $ (1,348)| S 6,675 | S  (448)
State Homestead Exclusion | $ 306,437 | $ 306,437 $0|$ 346,113 | $ 39,676 13% City Levy - General
City Levy - General Operating S 11,921 (S 11,922 | S 1|$ 13,780 | S 1,859
Operating S 1,898 [ $ 1,898 | S 0|s 2,144 | S 246 13% County Levy S 7,893 | S 7,978 | S 85|S 9,175 S 1,282
County Levy S 1,307 | $ 1,322 $ 1418 1,493 | $ 185 14% School Levy S 3,705 | § 3,222 [S (483)] S 3,705 | S (0)
School Levy $ 614 | S 53415 (80)| $ 603 | S (11) -2% School Referendum (based
School Referendum (based on original assessed value) | $ 35|$ 35|$ 0|$ 40| S 5
on original assessed value) | $ 6|$ 6|S 0]$ 718 1 13% Pool & Fire Hall
Pool & Fire Hall Referendums (Voter
Referendums (Voter

Approved - based on

Approved - based on el dval $ 420 $ 384 (S 36)| S 442 | S 22
original assessed value) S 129 | $ 118 S  (11)f S 133 | $ 4 4% original assessed value) i)
TOTAL TAX $ 3,953 [ § 3877 (8 (77)| $ 4379 | $ 425 11% TOTAL TAX $ 31,097 |$ 29,316 | $ (1,781)| $ 33,817 | S 2,720
City Portion $2,026 $ 2,016 ($11) $ 2277 $ 250 12% City Portion S 12,341 $ 12306 S (35) S 14,222 S 1,881




