
TRUTH IN TAXATION

PURPOSE OF THIS MEETING IS TO 
PRESENT THE CITY’S PROPOSED 
2025 BUDGET AND  TO RECEIVE 
PUBLIC INPUT AND COMMENTS



WHERE DO CITIES GET THEIR MONEY?
City Expenditures/City Services:

Parks & Recreation
Fire & EMS
Library
Law Enforcement
Community Development
Streets & Sidewalks
General Government
Capital Improvement Projects
Water
Sewer
Storm Sewer

City Revenue Sources:
Charges for Services
Property Taxes
Intergovernmental
Licenses & Permits
Grants
Franchise Fees
Recreation Fees
Rent, Fees, & Donations
Other - Fines, interest, misc.
Special Assessments & Fund Balance

Where Do Cities Get their Money?



WHY PROPERTY TAXES VARY YEAR TO YEAR

• THE MARKET VALUE OF A PROPERTY MAY CHANGE

• THE MARKET VALUE OF OTHER PROPERTIES IN YOUR TAXING DISTRICT MAY CHANGE, SHIFTING TAXES FROM 
ONE PROPERTY TO ANOTHER

• THE PROPERTY TAX LEVIED BY THE CITY, COUNTY, SCHOOL DISTRICT OR A SPECIAL DISTRICT MAY CHANGE

• SPECIAL ASSESSMENTS MAY BE ADDED TO YOUR PROPERTY TAX BILL

• VOTERS MAY HAVE APPROVED A REFERENDUM

• AID AND REVENUE FROM THE STATE AND FEDERAL GOVERNMENT MAY HAVE CHANGED (LGA)

• STATE LEGISLATURE MAY HAVE CHANGED THE PORTION OF THE TAX BASE PAID BY DIFFERENT TYPES OF 
PROPERTIES

• OTHER STATE LAW CHANGES MAY ADJUST THE TAX BASE

• INFLATION

• INFRASTRUCTURE

• PUBLIC SAFETY

• COUNCIL INITIATIVES AND CITIZEN IDEAS



TOTAL BUDGET
$11,879,814

TWO SEGMENTS MAKE UP THE TOTAL BUDGET:

1. GOVERNMENTAL FUNDS - $9,336,317

GENERAL, SPECIAL, DEBT, CAPITAL

2. ENTERPRISE FUNDS - $2,543,497

 WATER, SEWER, STORM SEWER

• YTY INCREASE OF 3.39%



GENERAL GOVERNMENT TOTAL BUDGET 
FOR REVENUE

1 INTERGOVERNMENTAL 
    (STATE AID, COUNTY, LIBRARY)

$ 1,649,884

2 PROPERTY TAXES
(REFERENDUMS, LEVIES)

 $ 5,072,799

3 OTHER TAXES
(TIF, SPECIAL ASSESSMENTS)

$ 375,531

4 OTHER REVENUES
 (RENT, FEES, LICENSES, 
DONATIONS,   FINES, INTEREST)

$ 1,606,347

5 FUND BALANCE 
$ 631,756

Intergovernmental, 18%

Property Taxes, 54%

Other Taxes, 4%

Other Revenue, 17%

Fund Balance, 7%



GENERAL GOVERNMENT TOTAL BUDGET 
FOR EXPENDITURES

General Operating (wages, 
utilities, supplies, benefits)
 $3,621,261 
General Government, Streets, Parks & 
Grounds, Pool, Law Enforcement, Solid Waste, 
Street Lighting

Special Funds 
 $1,053,597
Library, Economic Development, Fire, Civic 
Center, Revolving Loan

Debt 
 $968,476
CIP & Utility Bonds 

Capital 
 $3,692,984
Capital Building & Equipment, TIF Districts, Fire 
Dept. Capital Equipment

General Operating
39%

Special Funds
11%

Debt
10%

Capital
40%



EXPENDITURES – GENERAL & SPECIAL FUNDS

Expenditures include:
Wages, Insurance, Supplies, Utilities, 

Maintenance, Contractual Services, Tools, 
Equipment…

General Funds
General Government 1,071,789$  

Law Enforcement 905,903$      
Emergency Services 3,750$          
Parks 427,029$      
Historical Society 8,140$          
Solid Waste (dump) 7,000$          
Streets 655,517$      
Swimming 384,682$      
Summer Rec 7,000$          
Signal Lights 3,450$          
Street Lighting 134,000$      
Unallocated 13,000$        

Administration, Mayor & Council,       Clerk, 
Finance, Planning/Zoning, Insurance (Liability & 

General)

Special Funds
Library   $481,639
Economic $193,114
Fire Dept $300,294
Civic Center $59,880
Revolving Loan $18,669



ENTERPRISE FUNDS
• GENERAL GOVERNMENT FUND OPERATIONS ARE FUNDED BY TAX DOLLARS AND THE PROPERTY TAX SYSTEM IS 

DETERMINED BY THE STATE LEGISLATURE.

• ENTERPRISE OPERATIONS ARE SIMILAR TO A FOR-PROFIT COMMERCIAL BUSINESS.

• ENTERPRISE OPERATIONS COLLECT FEES THAT ARE ESTABLISHED BY THE CITY THROUGH A RATE STRUCTURE AND 
CANNOT USE PROPERTY TAXES.

• ESTABLISHED FEES MUST:

• COVER ALL OPERATING COSTS

• PAY FOR CAPITAL IMPROVEMENTS AND EXPANSION

• FUND RESERVES

• BE EQUITABLE AND AFFORDABLE

• INFORMATION FROM EHLERS ADVISOR (SEPT 2007)



ENTERPRISE FUNDS



TAX CAPACITY 
RATE FORMULA
• A/B = C

• A = CITY CERTIFIED LEVY

• B = TAX CAPACITY MARKET VALUE

• C = CITY TAX CAPACITY RATE

• CURRENT FORMULA:  

$4,795,935/ $7,370,271  = 65.07%

• CERTIFIED LEVY $  4,795,935

• DOES NOT INCLUDE POOL ($141,959) OR 
FIRE HALL ($114,905) REFERENDUM

• LEVY INCREASE OF $354,835 FROM 2024

• YTY THIS IS 7.61% TOTAL LEVY INCREASE 
WITH A 2.78% TAX BASE INCREASE

2025 City Certified Levy



ASSESSED MARKET VALUE

2024

$ 661,923,800

INCREASE OF $ 52,490,300

8.61 % INCREASE YTY

NEW CONSTRUCTION

$ 7,952,600  (15.15%)

RE-VALUATIONS

$ 44,537,700  (84.85%)

2025

$694,107,300

INCREASE OF $32,183,500 

4.86% INCREASE YTY

NEW CONSTRUCTION

$10,264,740  (31.89%)

RE-VALUATIONS

$21,918,760  (68.11%)

Market Value

YTY



TAX CAPACITY RATE

• TOTAL TAX CAPACITY RATE FOR GENERAL OPERATING  

           
    2025    2024

• CITY RATE                 65.07%   61.93%

• COUNTY RATE    44.37%   43.13%

• SCHOOL RATE   18.45%   17.42%

• PLUS REFERENDUM (BASED ON MARKET VALUE)

• SCHOOL      0.18449%  0.18856%

• POOL & FIRE HALL   0.03700%  0.03843%
• COMPLETION: POOL 2026, FIRE HALL 2033



PROPERTY TAX HISTORY 
(TAX CAPACITY RATE)

2015 - 2025
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HISTORICAL DATA 2015 - 2025

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Tax Capacity Rate 58.614 61.115 65.433 65.646 66.016 66.92 67.23 70.29 61.93 61.93 65.07
+ or – change 2.82 2.50 4.32 0.21 0.37 0.90 0.31 3.06 -8.36 0.00 3.14

Levy plus pool & fire 
hall referendum $2,434,233 $2,552,587 $2,894,905 $3,058,065 $3,298,321 3,468,629$  3,619,013     4,014,293     4,321,234     4,695,650     5,147,299$       
% of change 8.61% 4.86% 13.41% 5.64% 7.86% 5.16% 4.34% 10.92% 7.65% 8.66% 9.62%

General Government 
Budget $4,531,988 $4,737,194 $5,365,828 $5,626,127 $6,055,720 6,107,791$  6,219,170$  6,737,292$  7,559,168$  9,018,825$  9,336,317$       
% of Change 10.36% 4.53% 13.27% 4.85% 7.64% 0.86% 1.82% 8.33% 12.20% 19.31% 3.52%

150,384        395,280        306,941        374,416        451,649             

This has the grant $ for the Capital Library project & the trust and 
allocated reserves $1,200,304


Where



		City Revenue Sources:						City Expenditures/City Services:

				Charges for Services						Parks & Recreation

				Property Taxes						Fire & EMS

				Intergovernmental						Library

				Licenses & Permits						Law Enforcement

				Grants						Community Development

				Franchise Fees						Streets & Sidewalks

				Recreation Fees						General Government

				Rent, Fees, & Donations						Capital Improvement Projects

				Other - Fines, interest, misc.						Water

				Special Assessments & Fund Balance						Sewer

										Storm Sewer
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Summary Expense - slide 4

				TOTAL EXPENSE BUDGET						$   11,879,814								2024		$11,478,205				$   401,609

						Governmental Funds						$   9,336,317								$9,018,825				$   317,492

								General		$   3,621,261								$3,246,233

								Special		$   1,053,597								$969,084

								Debt		$   968,476								$964,742

								Capital		$   3,692,984								$3,838,767





						Enterprise Funds						$   2,543,497								$2,459,380				$   84,117

								Water		$   1,077,350								$   1,027,230

								Sewer		$   1,219,119								$   1,192,100

								Storm Sewer		$   247,028								$   240,050

										YTY Increase				3.38%				$11,478,205

















































				Total Revenue Budget





































Summary Revenue - Slide 5

				Total Revenue Budget								$9,336,317

						Intergovernmental						1,649,884

						(PERA, LGA, State Aid, Library Grant)

						Property Taxes						5,072,799

						(Certified Levy, Pool and Fire Referendum, Deliquent Taxes)





						Other Taxes						375,531																												2024

						(TIF Receipts & Special Assessments)																																Property Taxes		52%

																																						Intergovernmental		22%

						Other Revenue						1,606,347																										Fund Nalance		11%

						(Rents, Fees, Donations, Licenses, Permits, Fines, Interest)																																Other Revenue		12%

																																						Other Taxes		3%



						Fund Balance						631,756

						Property Taxes - General Fund				2025		2024

						Fire capital				110,872		107,123

						civic center				53,661		54,404

						fire				164,815		144,882										Intergovernmental		1,649,884

						economic dev				183,185		171,579										Property Taxes		5,072,799

						construction/Project				23,100		33,500										Other Taxes		375,531

						st capital				1,790,851		1,620,910										Other Revenue		1,606,347

						Library Capital				134,000		263,638										Fund Balance		631,756

						park capital 				166,500		180,500

						Clerk capital				118,800		152,800

						general				1,512,463		1,268,902

										$   4,258,247		$   3,998,239



						2019 G.O. Bond				$   65,651		$   65,002

						Library Fund				$   406,457		$   369,759

						Tax Abatement				$   65,580		$   8,100

										$   4,795,935		$   4,441,100



						Swimming Market Value Levy				$   141,959		$   139,334

						Fire Hall Market Value Levy				$   114,905		$   115,216

						Mobile Home tax

						Delinquent Taxes				$   20,000		$   22,000



						TOTAL PROPERTY TAXES				$   5,072,799		$   4,717,650















































Intergovernmental	Property Taxes	Other Taxes	Other Revenue	Fund Balance	1649884	5072799.0750000002	375531	1606346.96	631756	



Property Tax Example

				2020		2021		Change		If Increase 		Change

										In MV  						YTY Increase

		Assessed Value		$191,000		191,000				$201,100		$10,100				5.3%

		Value after State Homestead Exclusion		$170,950		$170,950				$181,959

		City Levy – General Operating		$1,144		$1,146		$2		$1,210		$64

		County Levy		$890		$889		($1)		$946		$57

		School Levy		$424		$422		($2)		$449		$27				The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$386		$308		($78)		$327		$19

		Pool  & Fire Hall Referendums		$100		$98		($2)		$105		$7

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$2,944		$2,863		($81)		$3,037		$174





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





Commericial Property tax exampl

				2019		2020		Change

																YTY Increase

		Assessed Value		$500,000		500,000										0.0%

		State Tax		$3,287		$3,023

		City Levy – General Operating		$6,109		$6,152		$43

		County Levy		$4,739		$4,809		$70

		School Levy		$2,171		$2,285		$114								The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$817		$900		$83

		Pool  & Fire Hall Referendums		$314		$297		($17)

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$17,437		$17,466		$29





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





General Gov't -slide 6 & 7

				GENERAL GOV'T BUDGET EXPENDITURES

										2024 #

		1		General Operating		$   3,621,261		38.8%		36.0%

		2		Special Funds		$1,053,597		11.3%		10.7%

		3		Debt		$968,476		10.4%		10.7%

		4		Capital		$3,692,984		39.6%		42.6%

						$9,336,317				9,018,825

						$   3,621,261

		General Funds

				General Government		$   1,071,789

				Administration, Mayor & Council,       Clerk, Finance, Planning/Zoning, Insurance (Liability & General)

				Law Enforcement		$   905,903

				Emergency Services		$   3,750				Special Funds

				Parks		$   427,029						Library   				$481,639

				Historical Society		$   8,140						Economic				$193,114

				Solid Waste (dump) 		$   7,000						Fire Dept				$300,294

				Streets		$   655,517						Civic Center				$59,880

				Swimming		$   384,682						Revolving Loan				$18,669

				Summer Rec		$   7,000

				Signal Lights		$   3,450										$1,053,597

				Street Lighting		$   134,000

				Unallocated		$   13,000



				GENERAL GOV'T REVENUE SOURCES

												LGA Aid, MSA, County, Libraby, State Aids

												Certified Levy, Pool and Fire Hall Referendum, Deliquent Taxes

		1		Intergovernmental								TIF Receipts, Special Assessments

		2		Property Taxes								Rents, Fees, Donations, Licenses, Permits, Fines, Interest

		3		Other Taxes

		4		Other Revenues

		5		Fund Balance











General Operating	Special Funds	Debt	Capital	3621260.77	1053596.54	968476.14999999991	3692983.7443333333	



Enterprise - Slide 9

		Revenue Total						$   2,543,497																										Utility Rates		Interest				Program		CIP		Reserves

																																		784850		30000		Recycle		21500		123000		0

																																		980000		20000		WAC		6500		125000		0

		Sources:																																		6028		Connection		6000

				*Utility rates				2,013,850

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		79.2%																								8000				Admin		42000

				*Interest				56,028

Karla J. Strain: Karla J. Strain:
interest
		2.2%																								241000		56,028		Penality		17000		248,000		- 0

				*Program fees   				187,119

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		7.4%																												Connection		7000

				*Rents

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				38,500		1.5%																								2,013,850				Admin		82119

				*CIP fees				248,000		9.8%																												SAC		5000

				*Reserves/Capital

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

				- 0		0.0%																														187,119

		Expense Total						3,058,497

				includes depreciation																												Wages and Benefits										DEPR

				Uses:																												Wages and Benefits				153808.16		178308.02		47916.19		250000

				*Wages, benefits				569,175		19%																						Comp				1500		5000		0		250000

				*Operating   				521,401		17%																						Employer				23302		27013.67		7259.3		15000

				*Insurance    				67,500		2%																						health				57953.74		34530.1		14272.42

				*Utilities     				177,100

Karla J. Strain: Karla J. Strain:
Utilities and phones
		

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		6%																						Workers Comp				6300		7232		1879		515000

				*Maintenance				148,600		5%																						Clothing				1000		1300		600

				*Capital				821,639		27%																										569174.6

				*Debt 				195,700

Karla J. Strain: Karla J. Strain:
BONDS, principle and interest
		

Karla J. Strain: Karla J. Strain:
interest
		

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

						6%

				*Depreciation				515,000		17%																																Capital

				*Reserve				42,382		1%																								Utilities		35000		135000				391454

																																		Phone		3500		3600				352185

																																				177100						78000

						Tower Painting, CIP,																																				821639

						Inflow, Equipment

						Projects																												Reserve				DEBT				INSURANCE

																																		0				159650				34500

																																		0				36050				33000

																																		42382				195700				67500

																																		42382

																																		Maintenance

																																		38100

																																		80500

																																		30000

																																		148600



Revenue





*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	

Expenses









*Maintenance [VALUE]

[CATEGORY NAME]
[VALUE]







*Wages, benefits	*Operating   	*Insurance    	*Utilities     	*Maintenance	*Capital	*Debt 	*Depreciation	*Reserve	0.18609617730538888	0.17047634835018635	2.2069663628900078E-2	5.7904258202640058E-2	4.8585955781548909E-2	0.26864142747238268	6.3985676624825849E-2	0.1683833595390154	1.3857133095111749E-2	

REVENUE















*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	



Tax Capacity Formula- slide 11

										Information from the Tax Impact Calculator

				A/B = C						PAY 2025 TAX IMPACT CALCULATOR FILE

				A = City Certified Levy						$   4,795,935

				B = Tax Capacity Market Value

Karla J. Strain: Karla J. Strain:
Adjusted tax capacity
						$   7,370,271

				C = City Tax Capacity Rate						65.07%

				Current Formula:				A/B=C









Without Manufactured Homes-12

				2024 EMV		2025 EMV		DIFF		2024 New Construction		2025 New Construction		DIFF

		2a Agricultural		$5,572,400		$4,414,600		-$1,157,800				$0		$0

		Apartments		$31,021,600		$32,172,200		$1,150,600		$0		$0		$0

		Commercial		$43,431,700		$44,575,600		$1,143,900				$0		$0

		Industrial		$40,830,900		$45,009,800		$4,178,900		$1,289,300		$1,790,200		$500,900

		MH Park		$10,920,500		$10,920,500		$0				$0		$0

		Residential		$523,734,000		$549,476,900		$25,742,900		$6,663,300		$8,474,540		$1,811,240

		Utility		$776,900		$1,373,400		$596,500						$0

		RP Total:

Karla J. Strain: Karla J. Strain:
Real Property Total - Assessment Abstract		$656,288,000		$687,943,000		$31,655,000						$0

		PP Total:

Karla J. Strain: Karla J. Strain:
Personal Property		$5,635,800		$6,164,300		$528,500						$0

		District Total:		$661,923,800		$694,107,300		$32,183,500		$7,952,600		$10,264,740		$2,312,140



		2025 Assessed Market Value		$694,107,300

		New Construction 		$10,264,740		31.89%

		YTY Increase in MV		$32,183,500		2024 VS 2025		4.86%				New EMV - Old EMV

		Re-Valuations		$21,918,760		68.11%						Increase - New Construction



		Information from Bryan Eder - Olmsted County

		2025 Assessed Market Value		694,129,600

		New Construction 		10,264,740		31.87%		1.55%

		YTY Increase in MV		32,205,800		2024 VS 2025

		Re-Valuations		$21,941,060		68.13%



		2024 Assessed Market Value		661,923,800

		New Construction 		7,952,600		15.15%

		YTY Increase in MV		$52,490,300		2023 VS 2024		8.61%

		Re-Valuations		$44,537,700		84.85%

		2023 Assessed Market Value		609,433,500

		New Construction 		10,073,300		9.83%

		YTY Increase in MV		$102,522,700		2022 VS 2023		21.69%

		Re-Valuations		$92,449,400		90.17%





With Manufactured Homes-12

				2019 EMV		2020 EMV		DIFF		2019 New Construction		2020 New Construction		DIFF

		2a Agricultural		$2,848,300		$2,847,300		-$1,000						$0

		Apartments		$16,414,400		$16,880,800		$466,400						$0

		Commercial		$45,816,700		$31,189,000		-$14,627,700		$1,506,200		$165,000		-$1,341,200

		Industrial		$15,707,500		$31,634,900		$15,927,400		$1,636,600		$692,200		-$944,400

		MH Park		$6,299,800		$6,725,900		$426,100						$0

		Residential		$376,078,100		$393,187,200		$17,109,100		$2,479,400		$1,686,600		-$792,800

		Utility		$346,500		$486,800		$140,300						$0

		RP Total:		$463,511,300		$482,951,900		$19,440,600						$0

		PP Total:		$6,018,700		$8,095,500		$2,076,800						$0

		District Total:		$469,530,000		$491,047,400		$21,517,400		$5,622,200		$2,543,800		-$3,078,400



		Assessed Market Value		$491,047,400

		New Construction		$2,543,800

		Increase		$21,517,400		New EMV - Old EMV

		Re-Valuations		$18,973,600		Increase - New Construction

		Information from Bryan Eder - Olmsted County





Property tax examples - 14 & 15



				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)		Percentage Change		Change

		Assessed Value		$   336,500		$   336,500		$0		$   342,800		$   6,300		2%		$   (336,500)

		Market Value Exclusion		$   (6,955)		$   (16,265)		($9,310)		$   (15,698)		$   (8,743)		54%		$   6,956

		Taxable Market Value after State Homestead Exclusion		$   329,545		$   320,235		($9,310)		$   327,102		$   (2,443)		-1%		$   (329,545)										2024		2025

		City Levy - General Operating		$   2,041		$   2,084		$   43		$   2,128		$   88		4%		$   (2,041)						Tax Capacity Rate				61.93%		65.0713522%		65.0714%

		County Levy		$   1,421		$   1,421		$   (0)		$   1,451		$   30		2%		$   (1,421)						MV Rate				0.0384287%		0.0370052%		0.037005%

		School Levy		$   574		$   591		$   17		$   603		$   30		5%		$   (574)						State Taxes - Commericial				30%		29%		29.00000%		Dept of Revenue - State General Property Tax 11/25/24 updated

		School Referendum (based on original assessed value)		$   6		$   6		$   (0)		$   6		$   (0)		-3%		$   (6)						County levy				43.1250%		44.3684%		44.36835%		Kay Kuster 11/25/24 sent email request

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   127		$   119		$   (8)		$   121		$   (6)		-5%		$   (127)						School levy				17.416%		18.449%		18.44869%		Kay Kuster 11/25/24 sent email request

																						School RMV				0.18856%		0.18541%		0.185414%		Kay Kuster 11/25/24 sent email request

		TOTAL TAX		$   4,169		$   4,220		$   51		$   4,310		$   142		3%		$   (4,169)

																										122.47%		127.89%

		City Portion		$   2,168		$   2,202		$35		$   2,250		$   82		4%

																										0.2269887%		0.2224192%

																								0.2224192%

				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)												144.3

		Assessed Value		$   1,000,000		$   1,000,000		$   - 0		$   1,150,000		$   150,000

		State Tax		$   5,775		$   5,583		$   (193)		$   6,453		$   678

		City Levy - General Operating		$   11,922		$   12,526		$   605		$   14,478		$   2,557		2,250		150,000		1.50%				2,250		150,000		1.50%

		County Levy		$   7,978		$   8,208		$   230		$   9,439		$   1,461		$   17,000		Over 150K		2%				$   20,000		Over 150K		2%

		School Levy		$   3,222		$   3,413		$   191		$   3,925		$   703		19,250								22,250

		School Referendum (based on original assessed value)		$   35		$   34		$   (1)		$   39		$   5

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   384		$   370		$   (14)		$   426		$   41



		TOTAL TAX		$   29,316		$   30,134		$   818		$   34,760		$   5,444



		City Portion		$   12,306		$   12,896		$   590		$   14,904		$   2,598





Property Tax dollar

				Property Tax Dollar 2025														Property Tax Dollar 2025

				Residential Homesteaded Property														Commericial/Industrial Property

				County		$   1,451		33.67%										County		$   9,439		27.16%

				City		$   2,250		52.19%										City		$   14,904		42.88%

				School		$   610		14.14%										School		$   3,964		11.41%

																		State		$   6,453		18.56%

						$   4,310														$   34,760



Residential Property Tax Dollar Allocation





County	City	School	1451.2976021700001	2249.5416717871481	609.52526866080007	

County	City	School	0.33669950367783469	0.52189128078268376	0.14140921553948152	



Commercial/Industrial Property Tax Dollar Allocation





County	City	School	State	9439.3664625000001	14903.935585541865	3964.4056259999998	6452.5	

County	City	School	State	0.27155667627236607	0.4287642848771524	0.11405011337031017	0.18562892548017143	





Homestead MV Exclustion

		$76,000 is the base amount with the most exclusion										**This exclusion was set in 2011 for 2012 taxes**												$38,000 was $30,400

		Taxable market value below $413,800 to use the exclusion

																								MV Exclusion

		Change Effective 2024 for taxes payable 2025:																						=-38000-((assessed Value-95,000)*9%))

		$95,000 is the base amount with the most exclusion

		Taxable market value below $517,200 to use the exclusion

		Assessed Market Value		$694,107,300

		New Construction		$10,264,740		31.89%

		Increase		$32,183,500		2024 VS 2025

		Re-Valuations		$21,918,760		68.11%

		Property Value Exclusion

		For homesteads valued at $95,000 or less, the exclusion is 40% of the market value, creating a maximum exclusion of $38,000. The exclusion is reduced as property values increase, and phases out for homesteads valued at $517,200 or more.



		Homestead Market Value Exclusion Calculation Example EMV $280,000:



		1. Initial/Maximum Exclusion: $95,000 x 40% = $38,000

		2. Value over $95,000: $280,000 – $95,000 = $185,000

		3. Benefit Reduction Amount: $204,000 x 9% = $16,650

		4. Final Exclusion Amount: $38,000 - $16,650 = $21,350

		5. Taxable Market Value: $280,000 - $21,350 = $258,650









				Home at $280,000



		Intial/Maximum Exclusion:				$76,000 x 40% = $30,400 

		Value Over $76,000				$280,000 - $76,000 = $204,000

		Benefit Reduction Amount				$204,000 x 9% = $18,360

		Final Exclusion Amount 				$30,400 - $18,360 = $12,040

		Taxable Market Value				$280,000- $12,040 = $267,960



		CURENT HOMESTEAD MARKET VALUE EXCLUSION UP TO $413,800:

		HOME VALUE: 				$   280,000



		Intial/Maximum Exclusion:				76,000		40%		$   30,400

		Value Over $76,000				280,000		(76,000)		$   204,000

		Benefit Reduction Amount				204,000		9%		$   18,360

		Final Exclusion Amount 				30,400		(18,360)		$   12,040

		Taxable Market Value				280,000		(12,040)		$   267,960





		2025 HOMESTEAD MARKET VALUE EXCLUSION UP TO $517,200:

		HOME VALUE: 				$   280,000

		Intial/Maximum Exclusion:				95,000		40%		$   38,000

		Value Over $95,000				280,000		(95,000)		$   185,000

		Benefit Reduction Amount				185,000		9%		$   16,650

		Final Exclusion Amount 				38,000		(16,650)		$   21,350

		Taxable Market Value				280,000		(21,350)		$   258,650





property tax hx - slide 16

		Property Tax History (tax capacity rate)

						2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

Karla J. Strain: Karla J. Strain:
11/16 sent note to County for information		2025

		City				49.8		54.2		56.4		55.6		58.6		61.1		61.1		65.6		66		66.9		67.2		70.29		61.93		61.93		65.07

		School				29.1		27.6		26.4		25.5		29.6		30.2		30.1		27.7		23.3		24.8		25.1		25.02		20.03		17.61		18.63

		County				54.4		57.2		58.2		56		55.5		57.8		54.5		54.8		51.2		50.0		48.5		48.98		42.67		43.13		44.37











City	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







City	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







Historical Data - Slide 17

				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Tax Capacity Rate		55.791		58.614		61.115		65.433		65.646		66.016		66.92		67.23		70.29		61.93		61.93		65.07

		+ or – change		-0.64		2.82		2.50		4.32		0.21		0.37		0.90		0.31		3.06		-8.36		0.00		3.14



		Levy plus pool & fire hall referendum		$2,241,248		$2,434,233		$2,552,587		$2,894,905		$3,058,065		$3,298,321		$   3,468,629		3,619,013		4,014,293		4,321,234		4,695,650		$   5,147,299

		% of change		6.79%		8.61%		4.86%		13.41%		5.64%		7.86%		5.16%		4.34%		10.92%		7.65%		8.66%		9.62%



		General Government Budget		$4,106,412		$4,531,988		$4,737,194		$5,365,828		$5,626,127		$6,055,720		$   6,107,791		$   6,219,170		$   6,737,292		$   7,559,168		$   9,018,825		$   9,336,317

		% of Change		8.43%		10.36%		4.53%		13.27%		4.85%		7.64%		0.86%		1.82%		8.33%		12.20%		19.31%		3.52%

																		150,384		395,280		306,941		374,416		451,649

																		This has the grant $ for the Capital Library project & the trust and allocated reserves $1,200,304







levy per capita

		LEVY DATA PER CAPITA										TAX CAPACITY RATE

		Population		City 		City Levy Payable 2025		Per Capita				2025		2024		2023		2022		2021		2020		2019		2018		2017

		6883		Byron		$5,954,067		$865.04				60.56		60.56		67.04		67.04		68.45		69.50		66.09		64.37		67.80

		2767		Caledonia		$1,397,898		$505.20				52.88		52.29		53.92		58.44		56.53		56.41		54.40		52.98		56.42

				Cannon Falls				ERROR:#DIV/0!										64.43		67.20		74.26		64.24		63.88		61.48

				Chatfield				ERROR:#DIV/0!						86.50		90.00		101.69		104.88		112.00		98.56		95.56		92.04

				Dodge Center				ERROR:#DIV/0!						77.39		79.75		93.66		99.99		100.04		100.22		99.00		100.59

				Eyota				ERROR:#DIV/0!						45.40		49.98		56.70		57.60		59.95		57.88		50.92		57.66

		7200		Kasson		$4,457,037		$619.03				55.75		66.23		59.08		68.74		71.10		75.08		79.90		78.70		84.96

		5315		Lake City		$4,875,472		$917.30				59.14						63.93		65.20		68.83		67.48		68.41		73.19

				Lewiston				ERROR:#DIV/0!												102.00				88.20		86.75		89.53

				Pine Island				ERROR:#DIV/0!						80.22		81.32		86.73		84.90		84.67		64.70		78.66		78.62

				Plainview				ERROR:#DIV/0!								76.41		85.50		88.65		92.10		99.70		98.64		97.37

				Spring Valley				ERROR:#DIV/0!						88.50		81.85		99.49		109.23		103.41		114.18		113.00		101.59

		6977		Stewartville		$4,870,435		$698.07				66.08		61.93		61.93		70.30		67.20		66.92		66.02		65.65		65.43

				St. Charles*				ERROR:#DIV/0!								48.02		47.12		41.14		41.30		43.90		45.39		43.66

				Wabasha				ERROR:#DIV/0!						72.37		74.65		76.22		73.75		72.31		69.60		68.43		74.65



		*St Charles has a City owned electric company that pays the City a payment in lieu of taxes.





Details

		Summary

		Governmental Funds

				General				2024 Budget						2025 Budget				YTY INCREASE

						Clerk		917,820						1,071,789				16.776%

						Law		879,085						905,903				3.051%

						Emergency		3,750						3,750				0.000%

						Public Works

						  Parks & Grounds		410,056						427,029				4.139%

						  Historical Society		8,140						8,140				0.000%

						  Solid Waste		7,188						7,000				-2.615%

						  Animal Control		200						0				-100.000%

						  Highways, Streets		528,988						655,517				23.919%

						  Swimming/Aquatic		350,387						384,682				9.788%

						  Summer Rec		7,000						7,000				0.000%

						  Signal Lights		3,300						3,450				4.545%

						  Street Lighting		125,200						134,000				7.029%

						  Unallocated		8,000						13,000				62.500%

								$3,249,113						$3,621,261				11.454%

				Special 

						Library		437,788						481,639				10.016%



						EDA		181,429						193,114				6.440%

						Fire Dept		273,913						300,294				9.631%

						Civic Center		59,723						59,880				0.264%

						Revolving Loans		18,669						18,669				0.000%

								$971,522						$1,053,597				8.448%



				Debt Service				$964,742						$968,476				0.387%



				Capital

						TIF District		117,200						223,363				90.583%

						Industrial Park Improvements		5,500						5,500				0.000%

						Clerk Capital 		153,300						120,300				-21.526%

						Park Capital		181,000						167,500				-7.459%

						Street Capital		1,700,410						1,872,851				10.141%

						Fire Department Capital Equipment		183,015						193,511				5.735%

						Library Capital Project Fund		1,464,342						1,086,358

						Project Capital Fund		34,000						23,600				-30.588%

								$3,838,767						$3,692,984				-3.798%

		Enterprise Funds

						Water Revenue		1,027,230						1,077,350				4.879%

						Water Expense		1,027,230						1,077,350				4.879%

								0						0



						Sewer Revenue		1,192,100						1,219,119				2.266%

						Sewer Expense		1,192,100						1,219,119				2.266%

								$0						$0



						Storm Sewer Revenue		240,050						247,028				2.907%

						Storm Sewer Expense		240,050						247,028				2.907%

								$0						$0

						Enterprise Revenue		2,459,380						2,543,497

						Enterprise Expense		2,459,380						2,543,497

								11,483,524		- 0				11,879,814				3.451%
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COMPARATIVE LEVY DATA

Population City 
City Levy Payable 

2025 Per Capita 2025 2024 2023 2022 2021 2020 2019 2018 2017
6883 Byron $5,954,067 $865.04 60.56   60.56   67.04   67.04     68.45     69.50     66.09     64.37     67.80     
2767 Caledonia $1,397,898 $505.20 52.88   52.29   53.92   58.44     56.53     56.41     54.40     52.98     56.42     
7200 Kasson $4,457,037 $619.03 55.75   66.23   59.08   68.74     71.10     75.08     79.90     78.70     84.96     
5315 Lake City $4,875,472 $917.30 59.14   56.67   63.93     65.20     68.83     67.48     68.41     73.19     
3516 Plainview $2,921,947 $831.04 78.89   75.34   76.41   85.50     88.65     92.10     99.70     98.64     97.37     
6977 Stewartville $4,870,435 $698.07 65.07   61.93   61.93   70.30     67.20     66.92     66.02     65.65     65.43     
4037 St. Charles* $2,565,165 $635.41 54.19   50.16   48.02   47.12     41.14     41.30     43.90     45.39     43.66     
2500 Wabasha $2,771,560 $1,108.62 71.30   72.37   74.65   76.22     73.75     72.31     69.60     68.43     74.65     

*St Charles has a City owned electric company that pays the City a payment in lieu of taxes.

LEVY DATA PER CAPITA TAX CAPACITY RATE


Where



		City Revenue Sources:						City Expenditures/City Services:

				Charges for Services						Parks & Recreation

				Property Taxes						Fire & EMS

				Intergovernmental						Library

				Licenses & Permits						Law Enforcement

				Grants						Community Development

				Franchise Fees						Streets & Sidewalks

				Recreation Fees						General Government

				Rent, Fees, & Donations						Capital Improvement Projects

				Other - Fines, interest, misc.						Water

				Special Assessments & Fund Balance						Sewer

										Storm Sewer



















Sheet2

		CITY REVENUE

		City Property Tax

		Local Government Aid

		Fees

		Grants

		CITY EXPENSES

		Parks

		Clean Water

		Law Enforcement

		Community Services

		Streets & Sidewalks

		Fire & Emergency Services

		Library Services





Summary Expense - slide 4

				TOTAL EXPENSE BUDGET						$   11,879,814								2024		$11,478,205				$   401,609

						Governmental Funds						$   9,336,317								$9,018,825				$   317,492

								General		$   3,621,261								$3,246,233

								Special		$   1,053,597								$969,084

								Debt		$   968,476								$964,742

								Capital		$   3,692,984								$3,838,767





						Enterprise Funds						$   2,543,497								$2,459,380				$   84,117

								Water		$   1,077,350								$   1,027,230

								Sewer		$   1,219,119								$   1,192,100

								Storm Sewer		$   247,028								$   240,050

										YTY Increase				3.38%				$11,478,205

















































				Total Revenue Budget





































Summary Revenue - Slide 5

				Total Revenue Budget								$9,336,317

						Intergovernmental						1,649,884

						(PERA, LGA, State Aid, Library Grant)

						Property Taxes						5,072,799

						(Certified Levy, Pool and Fire Referendum, Deliquent Taxes)





						Other Taxes						375,531																												2024

						(TIF Receipts & Special Assessments)																																Property Taxes		52%

																																						Intergovernmental		22%

						Other Revenue						1,606,347																										Fund Nalance		11%

						(Rents, Fees, Donations, Licenses, Permits, Fines, Interest)																																Other Revenue		12%

																																						Other Taxes		3%



						Fund Balance						631,756

						Property Taxes - General Fund				2025		2024

						Fire capital				110,872		107,123

						civic center				53,661		54,404

						fire				164,815		144,882										Intergovernmental		1,649,884

						economic dev				183,185		171,579										Property Taxes		5,072,799

						construction/Project				23,100		33,500										Other Taxes		375,531

						st capital				1,790,851		1,620,910										Other Revenue		1,606,347

						Library Capital				134,000		263,638										Fund Balance		631,756

						park capital 				166,500		180,500

						Clerk capital				118,800		152,800

						general				1,512,463		1,268,902

										$   4,258,247		$   3,998,239



						2019 G.O. Bond				$   65,651		$   65,002

						Library Fund				$   406,457		$   369,759

						Tax Abatement				$   65,580		$   8,100

										$   4,795,935		$   4,441,100



						Swimming Market Value Levy				$   141,959		$   139,334

						Fire Hall Market Value Levy				$   114,905		$   115,216

						Mobile Home tax

						Delinquent Taxes				$   20,000		$   22,000



						TOTAL PROPERTY TAXES				$   5,072,799		$   4,717,650















































Intergovernmental	Property Taxes	Other Taxes	Other Revenue	Fund Balance	1649884	5072799.0750000002	375531	1606346.96	631756	



Property Tax Example

				2020		2021		Change		If Increase 		Change

										In MV  						YTY Increase

		Assessed Value		$191,000		191,000				$201,100		$10,100				5.3%

		Value after State Homestead Exclusion		$170,950		$170,950				$181,959

		City Levy – General Operating		$1,144		$1,146		$2		$1,210		$64

		County Levy		$890		$889		($1)		$946		$57

		School Levy		$424		$422		($2)		$449		$27				The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$386		$308		($78)		$327		$19

		Pool  & Fire Hall Referendums		$100		$98		($2)		$105		$7

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$2,944		$2,863		($81)		$3,037		$174





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





Commericial Property tax exampl

				2019		2020		Change

																YTY Increase

		Assessed Value		$500,000		500,000										0.0%

		State Tax		$3,287		$3,023

		City Levy – General Operating		$6,109		$6,152		$43

		County Levy		$4,739		$4,809		$70

		School Levy		$2,171		$2,285		$114								The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$817		$900		$83

		Pool  & Fire Hall Referendums		$314		$297		($17)

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$17,437		$17,466		$29





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





General Gov't -slide 6 & 7

				GENERAL GOV'T BUDGET EXPENDITURES

										2024 #

		1		General Operating		$   3,621,261		38.8%		36.0%

		2		Special Funds		$1,053,597		11.3%		10.7%

		3		Debt		$968,476		10.4%		10.7%

		4		Capital		$3,692,984		39.6%		42.6%

						$9,336,317				9,018,825

						$   3,621,261

		General Funds

				General Government		$   1,071,789

				Administration, Mayor & Council,       Clerk, Finance, Planning/Zoning, Insurance (Liability & General)

				Law Enforcement		$   905,903

				Emergency Services		$   3,750				Special Funds

				Parks		$   427,029						Library   				$481,639

				Historical Society		$   8,140						Economic				$193,114

				Solid Waste (dump) 		$   7,000						Fire Dept				$300,294

				Streets		$   655,517						Civic Center				$59,880

				Swimming		$   384,682						Revolving Loan				$18,669

				Summer Rec		$   7,000

				Signal Lights		$   3,450										$1,053,597

				Street Lighting		$   134,000

				Unallocated		$   13,000



				GENERAL GOV'T REVENUE SOURCES

												LGA Aid, MSA, County, Libraby, State Aids

												Certified Levy, Pool and Fire Hall Referendum, Deliquent Taxes

		1		Intergovernmental								TIF Receipts, Special Assessments

		2		Property Taxes								Rents, Fees, Donations, Licenses, Permits, Fines, Interest

		3		Other Taxes

		4		Other Revenues

		5		Fund Balance











General Operating	Special Funds	Debt	Capital	3621260.77	1053596.54	968476.14999999991	3692983.7443333333	



Enterprise - Slide 9

		Revenue Total						$   2,543,497																										Utility Rates		Interest				Program		CIP		Reserves

																																		784850		30000		Recycle		21500		123000		0

																																		980000		20000		WAC		6500		125000		0

		Sources:																																		6028		Connection		6000

				*Utility rates				2,013,850

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		79.2%																								8000				Admin		42000

				*Interest				56,028

Karla J. Strain: Karla J. Strain:
interest
		2.2%																								241000		56,028		Penality		17000		248,000		- 0

				*Program fees   				187,119

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		7.4%																												Connection		7000

				*Rents

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				38,500		1.5%																								2,013,850				Admin		82119

				*CIP fees				248,000		9.8%																												SAC		5000

				*Reserves/Capital

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

				- 0		0.0%																														187,119

		Expense Total						3,058,497

				includes depreciation																												Wages and Benefits										DEPR

				Uses:																												Wages and Benefits				153808.16		178308.02		47916.19		250000

				*Wages, benefits				569,175		19%																						Comp				1500		5000		0		250000

				*Operating   				521,401		17%																						Employer				23302		27013.67		7259.3		15000

				*Insurance    				67,500		2%																						health				57953.74		34530.1		14272.42

				*Utilities     				177,100

Karla J. Strain: Karla J. Strain:
Utilities and phones
		

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		6%																						Workers Comp				6300		7232		1879		515000

				*Maintenance				148,600		5%																						Clothing				1000		1300		600

				*Capital				821,639		27%																										569174.6

				*Debt 				195,700

Karla J. Strain: Karla J. Strain:
BONDS, principle and interest
		

Karla J. Strain: Karla J. Strain:
interest
		

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

						6%

				*Depreciation				515,000		17%																																Capital

				*Reserve				42,382		1%																								Utilities		35000		135000				391454

																																		Phone		3500		3600				352185

																																				177100						78000

						Tower Painting, CIP,																																				821639

						Inflow, Equipment

						Projects																												Reserve				DEBT				INSURANCE

																																		0				159650				34500

																																		0				36050				33000

																																		42382				195700				67500

																																		42382

																																		Maintenance

																																		38100

																																		80500

																																		30000

																																		148600



Revenue





*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	

Expenses









*Maintenance [VALUE]

[CATEGORY NAME]
[VALUE]







*Wages, benefits	*Operating   	*Insurance    	*Utilities     	*Maintenance	*Capital	*Debt 	*Depreciation	*Reserve	0.18609617730538888	0.17047634835018635	2.2069663628900078E-2	5.7904258202640058E-2	4.8585955781548909E-2	0.26864142747238268	6.3985676624825849E-2	0.1683833595390154	1.3857133095111749E-2	

REVENUE















*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	



Tax Capacity Formula- slide 11

										Information from the Tax Impact Calculator

				A/B = C						PAY 2025 TAX IMPACT CALCULATOR FILE

				A = City Certified Levy						$   4,795,935

				B = Tax Capacity Market Value

Karla J. Strain: Karla J. Strain:
Adjusted tax capacity
						$   7,370,271

				C = City Tax Capacity Rate						65.07%

				Current Formula:				A/B=C









Without Manufactured Homes-12

				2024 EMV		2025 EMV		DIFF		2024 New Construction		2025 New Construction		DIFF

		2a Agricultural		$5,572,400		$4,414,600		-$1,157,800				$0		$0

		Apartments		$31,021,600		$32,172,200		$1,150,600		$0		$0		$0

		Commercial		$43,431,700		$44,575,600		$1,143,900				$0		$0

		Industrial		$40,830,900		$45,009,800		$4,178,900		$1,289,300		$1,790,200		$500,900

		MH Park		$10,920,500		$10,920,500		$0				$0		$0

		Residential		$523,734,000		$549,476,900		$25,742,900		$6,663,300		$8,474,540		$1,811,240

		Utility		$776,900		$1,373,400		$596,500						$0

		RP Total:

Karla J. Strain: Karla J. Strain:
Real Property Total - Assessment Abstract		$656,288,000		$687,943,000		$31,655,000						$0

		PP Total:

Karla J. Strain: Karla J. Strain:
Personal Property		$5,635,800		$6,164,300		$528,500						$0

		District Total:		$661,923,800		$694,107,300		$32,183,500		$7,952,600		$10,264,740		$2,312,140



		2025 Assessed Market Value		$694,107,300

		New Construction 		$10,264,740		31.89%

		YTY Increase in MV		$32,183,500		2024 VS 2025		4.86%				New EMV - Old EMV

		Re-Valuations		$21,918,760		68.11%						Increase - New Construction



		Information from Bryan Eder - Olmsted County

		2025 Assessed Market Value		694,129,600

		New Construction 		10,264,740		31.87%		1.55%

		YTY Increase in MV		32,205,800		2024 VS 2025

		Re-Valuations		$21,941,060		68.13%



		2024 Assessed Market Value		661,923,800

		New Construction 		7,952,600		15.15%

		YTY Increase in MV		$52,490,300		2023 VS 2024		8.61%

		Re-Valuations		$44,537,700		84.85%

		2023 Assessed Market Value		609,433,500

		New Construction 		10,073,300		9.83%

		YTY Increase in MV		$102,522,700		2022 VS 2023		21.69%

		Re-Valuations		$92,449,400		90.17%





With Manufactured Homes-12

				2019 EMV		2020 EMV		DIFF		2019 New Construction		2020 New Construction		DIFF

		2a Agricultural		$2,848,300		$2,847,300		-$1,000						$0

		Apartments		$16,414,400		$16,880,800		$466,400						$0

		Commercial		$45,816,700		$31,189,000		-$14,627,700		$1,506,200		$165,000		-$1,341,200

		Industrial		$15,707,500		$31,634,900		$15,927,400		$1,636,600		$692,200		-$944,400

		MH Park		$6,299,800		$6,725,900		$426,100						$0

		Residential		$376,078,100		$393,187,200		$17,109,100		$2,479,400		$1,686,600		-$792,800

		Utility		$346,500		$486,800		$140,300						$0

		RP Total:		$463,511,300		$482,951,900		$19,440,600						$0

		PP Total:		$6,018,700		$8,095,500		$2,076,800						$0

		District Total:		$469,530,000		$491,047,400		$21,517,400		$5,622,200		$2,543,800		-$3,078,400



		Assessed Market Value		$491,047,400

		New Construction		$2,543,800

		Increase		$21,517,400		New EMV - Old EMV

		Re-Valuations		$18,973,600		Increase - New Construction

		Information from Bryan Eder - Olmsted County





Property tax examples - 14 & 15



				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)		Percentage Change		Change

		Assessed Value		$   336,500		$   336,500		$0		$   342,800		$   6,300		2%		$   (336,500)

		Market Value Exclusion		$   (6,955)		$   (16,265)		($9,310)		$   (15,698)		$   (8,743)		54%		$   6,956

		Taxable Market Value after State Homestead Exclusion		$   329,545		$   320,235		($9,310)		$   327,102		$   (2,443)		-1%		$   (329,545)										2024		2025

		City Levy - General Operating		$   2,041		$   2,084		$   43		$   2,128		$   88		4%		$   (2,041)						Tax Capacity Rate				61.93%		65.0713522%		65.0714%

		County Levy		$   1,421		$   1,421		$   (0)		$   1,451		$   30		2%		$   (1,421)						MV Rate				0.0384287%		0.0370052%		0.037005%

		School Levy		$   574		$   591		$   17		$   603		$   30		5%		$   (574)						State Taxes - Commericial				30%		29%		29.00000%		Dept of Revenue - State General Property Tax 11/25/24 updated

		School Referendum (based on original assessed value)		$   6		$   6		$   (0)		$   6		$   (0)		-3%		$   (6)						County levy				43.1250%		44.3684%		44.36835%		Kay Kuster 11/25/24 sent email request

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   127		$   119		$   (8)		$   121		$   (6)		-5%		$   (127)						School levy				17.416%		18.449%		18.44869%		Kay Kuster 11/25/24 sent email request

																						School RMV				0.18856%		0.18541%		0.185414%		Kay Kuster 11/25/24 sent email request

		TOTAL TAX		$   4,169		$   4,220		$   51		$   4,310		$   142		3%		$   (4,169)

																										122.47%		127.89%

		City Portion		$   2,168		$   2,202		$35		$   2,250		$   82		4%

																										0.2269887%		0.2224192%

																								0.2224192%

				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)												144.3

		Assessed Value		$   1,000,000		$   1,000,000		$   - 0		$   1,150,000		$   150,000

		State Tax		$   5,775		$   5,583		$   (193)		$   6,453		$   678

		City Levy - General Operating		$   11,922		$   12,526		$   605		$   14,478		$   2,557		2,250		150,000		1.50%				2,250		150,000		1.50%

		County Levy		$   7,978		$   8,208		$   230		$   9,439		$   1,461		$   17,000		Over 150K		2%				$   20,000		Over 150K		2%

		School Levy		$   3,222		$   3,413		$   191		$   3,925		$   703		19,250								22,250

		School Referendum (based on original assessed value)		$   35		$   34		$   (1)		$   39		$   5

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   384		$   370		$   (14)		$   426		$   41



		TOTAL TAX		$   29,316		$   30,134		$   818		$   34,760		$   5,444



		City Portion		$   12,306		$   12,896		$   590		$   14,904		$   2,598





Property Tax dollar

				Property Tax Dollar 2025														Property Tax Dollar 2025

				Residential Homesteaded Property														Commericial/Industrial Property

				County		$   1,451		33.67%										County		$   9,439		27.16%

				City		$   2,250		52.19%										City		$   14,904		42.88%

				School		$   610		14.14%										School		$   3,964		11.41%

																		State		$   6,453		18.56%

						$   4,310														$   34,760



Residential Property Tax Dollar Allocation





County	City	School	1451.2976021700001	2249.5416717871481	609.52526866080007	

County	City	School	0.33669950367783469	0.52189128078268376	0.14140921553948152	



Commercial/Industrial Property Tax Dollar Allocation





County	City	School	State	9439.3664625000001	14903.935585541865	3964.4056259999998	6452.5	

County	City	School	State	0.27155667627236607	0.4287642848771524	0.11405011337031017	0.18562892548017143	





Homestead MV Exclustion

		$76,000 is the base amount with the most exclusion										**This exclusion was set in 2011 for 2012 taxes**												$38,000 was $30,400

		Taxable market value below $413,800 to use the exclusion

																								MV Exclusion

		Change Effective 2024 for taxes payable 2025:																						=-38000-((assessed Value-95,000)*9%))

		$95,000 is the base amount with the most exclusion

		Taxable market value below $517,200 to use the exclusion

		Assessed Market Value		$694,107,300

		New Construction		$10,264,740		31.89%

		Increase		$32,183,500		2024 VS 2025

		Re-Valuations		$21,918,760		68.11%

		Property Value Exclusion

		For homesteads valued at $95,000 or less, the exclusion is 40% of the market value, creating a maximum exclusion of $38,000. The exclusion is reduced as property values increase, and phases out for homesteads valued at $517,200 or more.



		Homestead Market Value Exclusion Calculation Example EMV $280,000:



		1. Initial/Maximum Exclusion: $95,000 x 40% = $38,000

		2. Value over $95,000: $280,000 – $95,000 = $185,000

		3. Benefit Reduction Amount: $204,000 x 9% = $16,650

		4. Final Exclusion Amount: $38,000 - $16,650 = $21,350

		5. Taxable Market Value: $280,000 - $21,350 = $258,650









				Home at $280,000



		Intial/Maximum Exclusion:				$76,000 x 40% = $30,400 

		Value Over $76,000				$280,000 - $76,000 = $204,000

		Benefit Reduction Amount				$204,000 x 9% = $18,360

		Final Exclusion Amount 				$30,400 - $18,360 = $12,040

		Taxable Market Value				$280,000- $12,040 = $267,960



		CURENT HOMESTEAD MARKET VALUE EXCLUSION UP TO $413,800:

		HOME VALUE: 				$   280,000



		Intial/Maximum Exclusion:				76,000		40%		$   30,400

		Value Over $76,000				280,000		(76,000)		$   204,000

		Benefit Reduction Amount				204,000		9%		$   18,360

		Final Exclusion Amount 				30,400		(18,360)		$   12,040

		Taxable Market Value				280,000		(12,040)		$   267,960





		2025 HOMESTEAD MARKET VALUE EXCLUSION UP TO $517,200:

		HOME VALUE: 				$   280,000

		Intial/Maximum Exclusion:				95,000		40%		$   38,000

		Value Over $95,000				280,000		(95,000)		$   185,000

		Benefit Reduction Amount				185,000		9%		$   16,650

		Final Exclusion Amount 				38,000		(16,650)		$   21,350

		Taxable Market Value				280,000		(21,350)		$   258,650





property tax hx - slide 16

		Property Tax History (tax capacity rate)

						2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

Karla J. Strain: Karla J. Strain:
11/16 sent note to County for information		2025

		City				49.8		54.2		56.4		55.6		58.6		61.1		61.1		65.6		66		66.9		67.2		70.29		61.93		61.93		65.07

		School				29.1		27.6		26.4		25.5		29.6		30.2		30.1		27.7		23.3		24.8		25.1		25.02		20.03		17.61		18.63

		County				54.4		57.2		58.2		56		55.5		57.8		54.5		54.8		51.2		50.0		48.5		48.98		42.67		43.13		44.37











City	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







City	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







Historical Data - Slide 17

				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Tax Capacity Rate		55.791		58.614		61.115		65.433		65.646		66.016		66.92		67.23		70.29		61.93		61.93		65.07

		+ or – change		-0.64		2.82		2.50		4.32		0.21		0.37		0.90		0.31		3.06		-8.36		0.00		3.14



		Levy plus pool & fire hall referendum		$2,241,248		$2,434,233		$2,552,587		$2,894,905		$3,058,065		$3,298,321		$   3,468,629		3,619,013		4,014,293		4,321,234		4,695,650		$   5,147,299

		% of change		6.79%		8.61%		4.86%		13.41%		5.64%		7.86%		5.16%		4.34%		10.92%		7.65%		8.66%		9.62%



		General Government Budget		$4,106,412		$4,531,988		$4,737,194		$5,365,828		$5,626,127		$6,055,720		$   6,107,791		$   6,219,170		$   6,737,292		$   7,559,168		$   9,018,825		$   9,336,317

		% of Change		8.43%		10.36%		4.53%		13.27%		4.85%		7.64%		0.86%		1.82%		8.33%		12.20%		19.31%		3.52%

																		150,384		395,280		306,941		374,416		451,649

																		This has the grant $ for the Capital Library project & the trust and allocated reserves $1,200,304







levy per capita

		LEVY DATA PER CAPITA										TAX CAPACITY RATE

		Population		City 		City Levy Payable 2025		Per Capita				2025		2024		2023		2022		2021		2020		2019		2018		2017

		6883		Byron		$5,954,067		$865.04				60.56		60.56		67.04		67.04		68.45		69.50		66.09		64.37		67.80

		2767		Caledonia		$1,397,898		$505.20				52.88		52.29		53.92		58.44		56.53		56.41		54.40		52.98		56.42

				Cannon Falls				ERROR:#DIV/0!										64.43		67.20		74.26		64.24		63.88		61.48

				Chatfield				ERROR:#DIV/0!						86.50		90.00		101.69		104.88		112.00		98.56		95.56		92.04

				Dodge Center				ERROR:#DIV/0!						77.39		79.75		93.66		99.99		100.04		100.22		99.00		100.59

				Eyota				ERROR:#DIV/0!						45.40		49.98		56.70		57.60		59.95		57.88		50.92		57.66

		7200		Kasson		$4,457,037		$619.03				55.75		66.23		59.08		68.74		71.10		75.08		79.90		78.70		84.96

		5315		Lake City		$4,875,472		$917.30				59.14		56.67				63.93		65.20		68.83		67.48		68.41		73.19

				Lewiston				ERROR:#DIV/0!												102.00				88.20		86.75		89.53

				Pine Island				ERROR:#DIV/0!						80.22		81.32		86.73		84.90		84.67		64.70		78.66		78.62

		3516		Plainview		$2,921,947		$831.04				78.89		75.34		76.41		85.50		88.65		92.10		99.70		98.64		97.37

				Spring Valley				ERROR:#DIV/0!						88.50		81.85		99.49		109.23		103.41		114.18		113.00		101.59

		6977		Stewartville		$4,870,435		$698.07				65.07		61.93		61.93		70.30		67.20		66.92		66.02		65.65		65.43

		4037		St. Charles*		$2,565,165		$635.41				54.19		50.16		48.02		47.12		41.14		41.30		43.90		45.39		43.66

		2500		Wabasha		$2,771,560		$1,108.62				71.30		72.37		74.65		76.22		73.75		72.31		69.60		68.43		74.65



		*St Charles has a City owned electric company that pays the City a payment in lieu of taxes.





Details

		Summary

		Governmental Funds

				General				2024 Budget						2025 Budget				YTY INCREASE

						Clerk		917,820						1,071,789				16.776%

						Law		879,085						905,903				3.051%

						Emergency		3,750						3,750				0.000%

						Public Works

						  Parks & Grounds		410,056						427,029				4.139%

						  Historical Society		8,140						8,140				0.000%

						  Solid Waste		7,188						7,000				-2.615%

						  Animal Control		200						0				-100.000%

						  Highways, Streets		528,988						655,517				23.919%

						  Swimming/Aquatic		350,387						384,682				9.788%

						  Summer Rec		7,000						7,000				0.000%

						  Signal Lights		3,300						3,450				4.545%

						  Street Lighting		125,200						134,000				7.029%

						  Unallocated		8,000						13,000				62.500%

								$3,249,113						$3,621,261				11.454%

				Special 

						Library		437,788						481,639				10.016%



						EDA		181,429						193,114				6.440%

						Fire Dept		273,913						300,294				9.631%

						Civic Center		59,723						59,880				0.264%

						Revolving Loans		18,669						18,669				0.000%

								$971,522						$1,053,597				8.448%



				Debt Service				$964,742						$968,476				0.387%



				Capital

						TIF District		117,200						223,363				90.583%

						Industrial Park Improvements		5,500						5,500				0.000%

						Clerk Capital 		153,300						120,300				-21.526%

						Park Capital		181,000						167,500				-7.459%

						Street Capital		1,700,410						1,872,851				10.141%

						Fire Department Capital Equipment		183,015						193,511				5.735%

						Library Capital Project Fund		1,464,342						1,086,358

						Project Capital Fund		34,000						23,600				-30.588%

								$3,838,767						$3,692,984				-3.798%

		Enterprise Funds

						Water Revenue		1,027,230						1,077,350				4.879%

						Water Expense		1,027,230						1,077,350				4.879%

								0						0



						Sewer Revenue		1,192,100						1,219,119				2.266%

						Sewer Expense		1,192,100						1,219,119				2.266%

								$0						$0



						Storm Sewer Revenue		240,050						247,028				2.907%

						Storm Sewer Expense		240,050						247,028				2.907%

								$0						$0

						Enterprise Revenue		2,459,380						2,543,497

						Enterprise Expense		2,459,380						2,543,497

								11,483,524		- 0				11,879,814				3.451%
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LEVY DATA PER CAPITA




PROPERTY TAX SYSTEM
• STARTS WITH THE LOCAL ASSESSOR.

• ENDS WITH TAX SETTLEMENTS.

• THE CITY HAS NO AUTHORITY TO DETERMINE WHAT PROPERTY IS TAXABLE, NOR IN WHAT PROPORTIONS OR AMOUNTS.

• FOR MANY CITIES IN MINNESOTA PROPERTY TAX IS THE MAIN SOURCE OF REVENUE.

Why Property Taxes Go Up 

• Decrease in tax base/lower values 
• Higher levies by city, county, school 
• No new construction 
• Higher than average increase in individual 

property value compared to other properties in 
the same jurisdiction 

• A shift in values between property classes 

Why Property Taxes Go Down 

• Increase in tax base/higher values 
• Levy decreases or modest levy increases by city, 

county, school  
• New construction – growth in new value 
• Decrease or lower than average increase in 

individual property value 
• A shift in values between property classes 

Property Tax Changes



Legislative Changes effecting 
2025:

The value excluded depends on a 
property's market value. The 
calculation is:

For homesteads valued at 
$95,000 or less, the exclusion is 
40% of market value (maximum 
of $38,000).

 For homesteads valued between 
$95,000 and $517,200, the 
exclusion is $38,000 minus 9% of 
the value over $95,000.

For homesteads valued at or 
over $517,200, there is no 
exclusion.

This exclusion, which had 
remained unchanged since 2012, 
was revised for 2025.



RESIDENTIAL PROPERTY TAX EXAMPLE

2024 2025 Change
Increase in 

Market Value

Change 
(Increase/
Decrease)

Percentage 
Change

Assessed Value 336,500$     336,500$       $0 342,800$       6,300$      2%
Market Value Exclusion (6,955)$        (16,265)$        ($9,310) (15,698)$        (8,743)$    54%
Taxable Market Value after 
State Homestead Exclusion 329,545$     320,235$       ($9,310) 327,102$       (2,443)$    -1%
City Levy - General 
Operating 2,041$         2,084$           43$         2,128$           88$           4%
County Levy 1,421$         1,421$           (0)$         1,451$           30$           2%
School Levy 574$            591$              17$         603$              30$           5%
School Referendum (based 
on original assessed value) 6$                6$                  (0)$         6$                  (0)$           -3%
Pool & Fire Hall 
Referendums (Voter 
Approved - based on 
original assessed value) 127$            119$              (8)$         121$              (6)$           -5%

TOTAL TAX 4,169$         4,220$           51$         4,310$           142$         3%

City Portion 2,168$         2,202$           $35 2,250$           82$           4%

County
34%

City
52%

School
14%

Residential Property Tax Dollar 
Allocation

County City School


Where



		City Revenue Sources:						City Expenditures/City Services:

				Charges for Services						Parks & Recreation

				Property Taxes						Fire & EMS

				Intergovernmental						Library

				Licenses & Permits						Law Enforcement

				Grants						Community Development

				Franchise Fees						Streets & Sidewalks

				Recreation Fees						General Government

				Rent, Fees, & Donations						Capital Improvement Projects

				Other - Fines, interest, misc.						Water

				Special Assessments & Fund Balance						Sewer

										Storm Sewer



















Sheet2

		CITY REVENUE

		City Property Tax

		Local Government Aid

		Fees

		Grants

		CITY EXPENSES

		Parks

		Clean Water

		Law Enforcement

		Community Services

		Streets & Sidewalks

		Fire & Emergency Services

		Library Services





Summary Expense - slide 4

				TOTAL EXPENSE BUDGET						$   11,879,814								2024		$11,478,205				$   401,609

						Governmental Funds						$   9,336,317								$9,018,825				$   317,492

								General		$   3,621,261								$3,246,233

								Special		$   1,053,597								$969,084

								Debt		$   968,476								$964,742

								Capital		$   3,692,984								$3,838,767





						Enterprise Funds						$   2,543,497								$2,459,380				$   84,117

								Water		$   1,077,350								$   1,027,230

								Sewer		$   1,219,119								$   1,192,100

								Storm Sewer		$   247,028								$   240,050

										YTY Increase				3.38%				$11,478,205

















































				Total Revenue Budget





































Summary Revenue - Slide 5

				Total Revenue Budget								$9,336,317

						Intergovernmental						1,649,884

						(PERA, LGA, State Aid, Library Grant)

						Property Taxes						5,072,799

						(Certified Levy, Pool and Fire Referendum, Deliquent Taxes)





						Other Taxes						375,531																												2024

						(TIF Receipts & Special Assessments)																																Property Taxes		52%

																																						Intergovernmental		22%

						Other Revenue						1,606,347																										Fund Nalance		11%

						(Rents, Fees, Donations, Licenses, Permits, Fines, Interest)																																Other Revenue		12%

																																						Other Taxes		3%



						Fund Balance						631,756

						Property Taxes - General Fund				2025		2024

						Fire capital				110,872		107,123

						civic center				53,661		54,404

						fire				164,815		144,882										Intergovernmental		1,649,884

						economic dev				183,185		171,579										Property Taxes		5,072,799

						construction/Project				23,100		33,500										Other Taxes		375,531

						st capital				1,790,851		1,620,910										Other Revenue		1,606,347

						Library Capital				134,000		263,638										Fund Balance		631,756

						park capital 				166,500		180,500

						Clerk capital				118,800		152,800

						general				1,512,463		1,268,902

										$   4,258,247		$   3,998,239



						2019 G.O. Bond				$   65,651		$   65,002

						Library Fund				$   406,457		$   369,759

						Tax Abatement				$   65,580		$   8,100

										$   4,795,935		$   4,441,100



						Swimming Market Value Levy				$   141,959		$   139,334

						Fire Hall Market Value Levy				$   114,905		$   115,216

						Mobile Home tax

						Delinquent Taxes				$   20,000		$   22,000



						TOTAL PROPERTY TAXES				$   5,072,799		$   4,717,650















































Intergovernmental	Property Taxes	Other Taxes	Other Revenue	Fund Balance	1649884	5072799.0750000002	375531	1606346.96	631756	



Property Tax Example

				2020		2021		Change		If Increase 		Change

										In MV  						YTY Increase

		Assessed Value		$191,000		191,000				$201,100		$10,100				5.3%

		Value after State Homestead Exclusion		$170,950		$170,950				$181,959

		City Levy – General Operating		$1,144		$1,146		$2		$1,210		$64

		County Levy		$890		$889		($1)		$946		$57

		School Levy		$424		$422		($2)		$449		$27				The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$386		$308		($78)		$327		$19

		Pool  & Fire Hall Referendums		$100		$98		($2)		$105		$7

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$2,944		$2,863		($81)		$3,037		$174





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





Commericial Property tax exampl

				2019		2020		Change

																YTY Increase

		Assessed Value		$500,000		500,000										0.0%

		State Tax		$3,287		$3,023

		City Levy – General Operating		$6,109		$6,152		$43

		County Levy		$4,739		$4,809		$70

		School Levy		$2,171		$2,285		$114								The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$817		$900		$83

		Pool  & Fire Hall Referendums		$314		$297		($17)

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$17,437		$17,466		$29





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





General Gov't -slide 6 & 7

				GENERAL GOV'T BUDGET EXPENDITURES

										2024 #

		1		General Operating		$   3,621,261		38.8%		36.0%

		2		Special Funds		$1,053,597		11.3%		10.7%

		3		Debt		$968,476		10.4%		10.7%

		4		Capital		$3,692,984		39.6%		42.6%

						$9,336,317				9,018,825

						$   3,621,261

		General Funds

				General Government		$   1,071,789

				Administration, Mayor & Council,       Clerk, Finance, Planning/Zoning, Insurance (Liability & General)

				Law Enforcement		$   905,903

				Emergency Services		$   3,750				Special Funds

				Parks		$   427,029						Library   				$481,639

				Historical Society		$   8,140						Economic				$193,114

				Solid Waste (dump) 		$   7,000						Fire Dept				$300,294

				Streets		$   655,517						Civic Center				$59,880

				Swimming		$   384,682						Revolving Loan				$18,669

				Summer Rec		$   7,000

				Signal Lights		$   3,450										$1,053,597

				Street Lighting		$   134,000

				Unallocated		$   13,000



				GENERAL GOV'T REVENUE SOURCES

												LGA Aid, MSA, County, Libraby, State Aids

												Certified Levy, Pool and Fire Hall Referendum, Deliquent Taxes

		1		Intergovernmental								TIF Receipts, Special Assessments

		2		Property Taxes								Rents, Fees, Donations, Licenses, Permits, Fines, Interest

		3		Other Taxes

		4		Other Revenues

		5		Fund Balance











General Operating	Special Funds	Debt	Capital	3621260.77	1053596.54	968476.14999999991	3692983.7443333333	



Enterprise - Slide 9

		Revenue Total						$   2,543,497																										Utility Rates		Interest				Program		CIP		Reserves

																																		784850		30000		Recycle		21500		123000		0

																																		980000		20000		WAC		6500		125000		0

		Sources:																																		6028		Connection		6000

				*Utility rates				2,013,850

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		79.2%																								8000				Admin		42000

				*Interest				56,028

Karla J. Strain: Karla J. Strain:
interest
		2.2%																								241000		56,028		Penality		17000		248,000		- 0

				*Program fees   				187,119

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		7.4%																												Connection		7000

				*Rents

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				38,500		1.5%																								2,013,850				Admin		82119

				*CIP fees				248,000		9.8%																												SAC		5000

				*Reserves/Capital

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

				- 0		0.0%																														187,119

		Expense Total						3,058,497

				includes depreciation																												Wages and Benefits										DEPR

				Uses:																												Wages and Benefits				153808.16		178308.02		47916.19		250000

				*Wages, benefits				569,175		19%																						Comp				1500		5000		0		250000

				*Operating   				521,401		17%																						Employer				23302		27013.67		7259.3		15000

				*Insurance    				67,500		2%																						health				57953.74		34530.1		14272.42

				*Utilities     				177,100

Karla J. Strain: Karla J. Strain:
Utilities and phones
		

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		6%																						Workers Comp				6300		7232		1879		515000

				*Maintenance				148,600		5%																						Clothing				1000		1300		600

				*Capital				821,639		27%																										569174.6

				*Debt 				195,700

Karla J. Strain: Karla J. Strain:
BONDS, principle and interest
		

Karla J. Strain: Karla J. Strain:
interest
		

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

						6%

				*Depreciation				515,000		17%																																Capital

				*Reserve				42,382		1%																								Utilities		35000		135000				391454

																																		Phone		3500		3600				352185

																																				177100						78000

						Tower Painting, CIP,																																				821639

						Inflow, Equipment

						Projects																												Reserve				DEBT				INSURANCE

																																		0				159650				34500

																																		0				36050				33000

																																		42382				195700				67500

																																		42382

																																		Maintenance

																																		38100

																																		80500

																																		30000

																																		148600



Revenue





*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	

Expenses









*Maintenance [VALUE]

[CATEGORY NAME]
[VALUE]







*Wages, benefits	*Operating   	*Insurance    	*Utilities     	*Maintenance	*Capital	*Debt 	*Depreciation	*Reserve	0.18609617730538888	0.17047634835018635	2.2069663628900078E-2	5.7904258202640058E-2	4.8585955781548909E-2	0.26864142747238268	6.3985676624825849E-2	0.1683833595390154	1.3857133095111749E-2	

REVENUE















*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	



Tax Capacity Formula- slide 11

										Information from the Tax Impact Calculator

				A/B = C						PAY 2025 TAX IMPACT CALCULATOR FILE

				A = City Certified Levy						$   4,795,935

				B = Tax Capacity Market Value

Karla J. Strain: Karla J. Strain:
Adjusted tax capacity
						$   7,370,271

				C = City Tax Capacity Rate						65.07%

				Current Formula:				A/B=C









Without Manufactured Homes-12

				2024 EMV		2025 EMV		DIFF		2024 New Construction		2025 New Construction		DIFF

		2a Agricultural		$5,572,400		$4,414,600		-$1,157,800				$0		$0

		Apartments		$31,021,600		$32,172,200		$1,150,600		$0		$0		$0

		Commercial		$43,431,700		$44,575,600		$1,143,900				$0		$0

		Industrial		$40,830,900		$45,009,800		$4,178,900		$1,289,300		$1,790,200		$500,900

		MH Park		$10,920,500		$10,920,500		$0				$0		$0

		Residential		$523,734,000		$549,476,900		$25,742,900		$6,663,300		$8,474,540		$1,811,240

		Utility		$776,900		$1,373,400		$596,500						$0

		RP Total:

Karla J. Strain: Karla J. Strain:
Real Property Total - Assessment Abstract		$656,288,000		$687,943,000		$31,655,000						$0

		PP Total:

Karla J. Strain: Karla J. Strain:
Personal Property		$5,635,800		$6,164,300		$528,500						$0

		District Total:		$661,923,800		$694,107,300		$32,183,500		$7,952,600		$10,264,740		$2,312,140



		2025 Assessed Market Value		$694,107,300

		New Construction 		$10,264,740		31.89%

		YTY Increase in MV		$32,183,500		2024 VS 2025		4.86%				New EMV - Old EMV

		Re-Valuations		$21,918,760		68.11%						Increase - New Construction



		Information from Bryan Eder - Olmsted County

		2025 Assessed Market Value		694,129,600

		New Construction 		10,264,740		31.87%		1.55%

		YTY Increase in MV		32,205,800		2024 VS 2025

		Re-Valuations		$21,941,060		68.13%



		2024 Assessed Market Value		661,923,800

		New Construction 		7,952,600		15.15%

		YTY Increase in MV		$52,490,300		2023 VS 2024		8.61%

		Re-Valuations		$44,537,700		84.85%

		2023 Assessed Market Value		609,433,500

		New Construction 		10,073,300		9.83%

		YTY Increase in MV		$102,522,700		2022 VS 2023		21.69%

		Re-Valuations		$92,449,400		90.17%





With Manufactured Homes-12

				2019 EMV		2020 EMV		DIFF		2019 New Construction		2020 New Construction		DIFF

		2a Agricultural		$2,848,300		$2,847,300		-$1,000						$0

		Apartments		$16,414,400		$16,880,800		$466,400						$0

		Commercial		$45,816,700		$31,189,000		-$14,627,700		$1,506,200		$165,000		-$1,341,200

		Industrial		$15,707,500		$31,634,900		$15,927,400		$1,636,600		$692,200		-$944,400

		MH Park		$6,299,800		$6,725,900		$426,100						$0

		Residential		$376,078,100		$393,187,200		$17,109,100		$2,479,400		$1,686,600		-$792,800

		Utility		$346,500		$486,800		$140,300						$0

		RP Total:		$463,511,300		$482,951,900		$19,440,600						$0

		PP Total:		$6,018,700		$8,095,500		$2,076,800						$0

		District Total:		$469,530,000		$491,047,400		$21,517,400		$5,622,200		$2,543,800		-$3,078,400



		Assessed Market Value		$491,047,400

		New Construction		$2,543,800

		Increase		$21,517,400		New EMV - Old EMV

		Re-Valuations		$18,973,600		Increase - New Construction

		Information from Bryan Eder - Olmsted County





Property tax examples - 14 & 15



				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)		Percentage Change		Change

		Assessed Value		$   336,500		$   336,500		$0		$   342,800		$   6,300		2%		$   (336,500)

		Market Value Exclusion		$   (6,955)		$   (16,265)		($9,310)		$   (15,698)		$   (8,743)		54%		$   6,956

		Taxable Market Value after State Homestead Exclusion		$   329,545		$   320,235		($9,310)		$   327,102		$   (2,443)		-1%		$   (329,545)										2024		2025

		City Levy - General Operating		$   2,041		$   2,084		$   43		$   2,128		$   88		4%		$   (2,041)						Tax Capacity Rate				61.93%		65.0713522%		65.0714%

		County Levy		$   1,421		$   1,421		$   (0)		$   1,451		$   30		2%		$   (1,421)						MV Rate				0.0384287%		0.0370052%		0.037005%

		School Levy		$   574		$   591		$   17		$   603		$   30		5%		$   (574)						State Taxes - Commericial				30%		29%		29.00000%		Dept of Revenue - State General Property Tax 11/25/24 updated

		School Referendum (based on original assessed value)		$   6		$   6		$   (0)		$   6		$   (0)		-3%		$   (6)						County levy				43.1250%		44.3684%		44.36835%		Kay Kuster 11/25/24 sent email request

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   127		$   119		$   (8)		$   121		$   (6)		-5%		$   (127)						School levy				17.416%		18.449%		18.44869%		Kay Kuster 11/25/24 sent email request

																						School RMV				0.18856%		0.18541%		0.185414%		Kay Kuster 11/25/24 sent email request

		TOTAL TAX		$   4,169		$   4,220		$   51		$   4,310		$   142		3%		$   (4,169)

																										122.47%		127.89%

		City Portion		$   2,168		$   2,202		$35		$   2,250		$   82		4%

																										0.2269887%		0.2224192%

																								0.2224192%

				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)												144.3

		Assessed Value		$   1,000,000		$   1,000,000		$   - 0		$   1,150,000		$   150,000

		State Tax		$   5,775		$   5,583		$   (193)		$   6,453		$   678

		City Levy - General Operating		$   11,922		$   12,526		$   605		$   14,478		$   2,557		2,250		150,000		1.50%				2,250		150,000		1.50%

		County Levy		$   7,978		$   8,208		$   230		$   9,439		$   1,461		$   17,000		Over 150K		2%				$   20,000		Over 150K		2%

		School Levy		$   3,222		$   3,413		$   191		$   3,925		$   703		19,250								22,250

		School Referendum (based on original assessed value)		$   35		$   34		$   (1)		$   39		$   5

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   384		$   370		$   (14)		$   426		$   41



		TOTAL TAX		$   29,316		$   30,134		$   818		$   34,760		$   5,444



		City Portion		$   12,306		$   12,896		$   590		$   14,904		$   2,598





Property Tax dollar

				Property Tax Dollar 2025														Property Tax Dollar 2025

				Residential Homesteaded Property														Commericial/Industrial Property

				County		$   1,451		33.67%										County		$   9,439		27.16%

				City		$   2,250		52.19%										City		$   14,904		42.88%

				School		$   610		14.14%										School		$   3,964		11.41%

																		State		$   6,453		18.56%

						$   4,310														$   34,760



Residential Property Tax Dollar Allocation





County	City	School	1451.2976021700001	2249.5416717871481	609.52526866080007	

County	City	School	0.33669950367783469	0.52189128078268376	0.14140921553948152	



Commercial/Industrial Property Tax Dollar Allocation





County	City	School	State	9439.3664625000001	14903.935585541865	3964.4056259999998	6452.5	

County	City	School	State	0.27155667627236607	0.4287642848771524	0.11405011337031017	0.18562892548017143	





Homestead MV Exclustion

		$76,000 is the base amount with the most exclusion										**This exclusion was set in 2011 for 2012 taxes**												$38,000 was $30,400

		Taxable market value below $413,800 to use the exclusion

																								MV Exclusion

		Change Effective 2024 for taxes payable 2025:																						=-38000-((assessed Value-95,000)*9%))

		$95,000 is the base amount with the most exclusion

		Taxable market value below $517,200 to use the exclusion

		Assessed Market Value		$694,107,300

		New Construction		$10,264,740		31.89%

		Increase		$32,183,500		2024 VS 2025

		Re-Valuations		$21,918,760		68.11%

		Property Value Exclusion

		For homesteads valued at $95,000 or less, the exclusion is 40% of the market value, creating a maximum exclusion of $38,000. The exclusion is reduced as property values increase, and phases out for homesteads valued at $517,200 or more.



		Homestead Market Value Exclusion Calculation Example EMV $280,000:



		1. Initial/Maximum Exclusion: $95,000 x 40% = $38,000

		2. Value over $95,000: $280,000 – $95,000 = $185,000

		3. Benefit Reduction Amount: $204,000 x 9% = $16,650

		4. Final Exclusion Amount: $38,000 - $16,650 = $21,350

		5. Taxable Market Value: $280,000 - $21,350 = $258,650









				Home at $280,000



		Intial/Maximum Exclusion:				$76,000 x 40% = $30,400 

		Value Over $76,000				$280,000 - $76,000 = $204,000

		Benefit Reduction Amount				$204,000 x 9% = $18,360

		Final Exclusion Amount 				$30,400 - $18,360 = $12,040

		Taxable Market Value				$280,000- $12,040 = $267,960



		CURENT HOMESTEAD MARKET VALUE EXCLUSION UP TO $413,800:

		HOME VALUE: 				$   280,000



		Intial/Maximum Exclusion:				76,000		40%		$   30,400

		Value Over $76,000				280,000		(76,000)		$   204,000

		Benefit Reduction Amount				204,000		9%		$   18,360

		Final Exclusion Amount 				30,400		(18,360)		$   12,040

		Taxable Market Value				280,000		(12,040)		$   267,960





		2025 HOMESTEAD MARKET VALUE EXCLUSION UP TO $517,200:

		HOME VALUE: 				$   280,000

		Intial/Maximum Exclusion:				95,000		40%		$   38,000

		Value Over $95,000				280,000		(95,000)		$   185,000

		Benefit Reduction Amount				185,000		9%		$   16,650

		Final Exclusion Amount 				38,000		(16,650)		$   21,350

		Taxable Market Value				280,000		(21,350)		$   258,650





property tax hx - slide 16

		Property Tax History (tax capacity rate)

						2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

Karla J. Strain: Karla J. Strain:
11/16 sent note to County for information		2025

		City				49.8		54.2		56.4		55.6		58.6		61.1		61.1		65.6		66		66.9		67.2		70.29		61.93		61.93		65.07

		School				29.1		27.6		26.4		25.5		29.6		30.2		30.1		27.7		23.3		24.8		25.1		25.02		20.03		17.61		18.63

		County				54.4		57.2		58.2		56		55.5		57.8		54.5		54.8		51.2		50.0		48.5		48.98		42.67		43.13		44.37











City	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







City	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







Historical Data - Slide 17

				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Tax Capacity Rate		55.791		58.614		61.115		65.433		65.646		66.016		66.92		67.23		70.29		61.93		61.93		65.07

		+ or – change		-0.64		2.82		2.50		4.32		0.21		0.37		0.90		0.31		3.06		-8.36		0.00		3.14



		Levy plus pool & fire hall referendum		$2,241,248		$2,434,233		$2,552,587		$2,894,905		$3,058,065		$3,298,321		$   3,468,629		3,619,013		4,014,293		4,321,234		4,695,650		$   5,147,299

		% of change		6.79%		8.61%		4.86%		13.41%		5.64%		7.86%		5.16%		4.34%		10.92%		7.65%		8.66%		9.62%



		General Government Budget		$4,106,412		$4,531,988		$4,737,194		$5,365,828		$5,626,127		$6,055,720		$   6,107,791		$   6,219,170		$   6,737,292		$   7,559,168		$   9,018,825		$   9,336,317

		% of Change		8.43%		10.36%		4.53%		13.27%		4.85%		7.64%		0.86%		1.82%		8.33%		12.20%		19.31%		3.52%

																		150,384		395,280		306,941		374,416		451,649

																		This has the grant $ for the Capital Library project & the trust and allocated reserves $1,200,304







levy per capita

		LEVY DATA PER CAPITA										TAX CAPACITY RATE

		Population		City 		City Levy Payable 2025		Per Capita				2025		2024		2023		2022		2021		2020		2019		2018		2017

		6883		Byron		$5,954,067		$865.04				60.56		60.56		67.04		67.04		68.45		69.50		66.09		64.37		67.80

		2767		Caledonia		$1,397,898		$505.20				52.88		52.29		53.92		58.44		56.53		56.41		54.40		52.98		56.42

				Cannon Falls				ERROR:#DIV/0!										64.43		67.20		74.26		64.24		63.88		61.48

				Chatfield				ERROR:#DIV/0!						86.50		90.00		101.69		104.88		112.00		98.56		95.56		92.04

				Dodge Center				ERROR:#DIV/0!						77.39		79.75		93.66		99.99		100.04		100.22		99.00		100.59

				Eyota				ERROR:#DIV/0!						45.40		49.98		56.70		57.60		59.95		57.88		50.92		57.66

		7200		Kasson		$4,457,037		$619.03				55.75		66.23		59.08		68.74		71.10		75.08		79.90		78.70		84.96

		5315		Lake City		$4,875,472		$917.30				59.14						63.93		65.20		68.83		67.48		68.41		73.19

				Lewiston				ERROR:#DIV/0!												102.00				88.20		86.75		89.53

				Pine Island				ERROR:#DIV/0!						80.22		81.32		86.73		84.90		84.67		64.70		78.66		78.62

				Plainview				ERROR:#DIV/0!								76.41		85.50		88.65		92.10		99.70		98.64		97.37

				Spring Valley				ERROR:#DIV/0!						88.50		81.85		99.49		109.23		103.41		114.18		113.00		101.59

		6977		Stewartville		$4,870,435		$698.07				66.08		61.93		61.93		70.30		67.20		66.92		66.02		65.65		65.43

				St. Charles*				ERROR:#DIV/0!								48.02		47.12		41.14		41.30		43.90		45.39		43.66

				Wabasha				ERROR:#DIV/0!						72.37		74.65		76.22		73.75		72.31		69.60		68.43		74.65



		*St Charles has a City owned electric company that pays the City a payment in lieu of taxes.





Details

		Summary

		Governmental Funds

				General				2024 Budget						2025 Budget				YTY INCREASE

						Clerk		917,820						1,071,789				16.776%

						Law		879,085						905,903				3.051%

						Emergency		3,750						3,750				0.000%

						Public Works

						  Parks & Grounds		410,056						427,029				4.139%

						  Historical Society		8,140						8,140				0.000%

						  Solid Waste		7,188						7,000				-2.615%

						  Animal Control		200						0				-100.000%

						  Highways, Streets		528,988						655,517				23.919%

						  Swimming/Aquatic		350,387						384,682				9.788%

						  Summer Rec		7,000						7,000				0.000%

						  Signal Lights		3,300						3,450				4.545%

						  Street Lighting		125,200						134,000				7.029%

						  Unallocated		8,000						13,000				62.500%

								$3,249,113						$3,621,261				11.454%

				Special 

						Library		437,788						481,639				10.016%



						EDA		181,429						193,114				6.440%

						Fire Dept		273,913						300,294				9.631%

						Civic Center		59,723						59,880				0.264%

						Revolving Loans		18,669						18,669				0.000%

								$971,522						$1,053,597				8.448%



				Debt Service				$964,742						$968,476				0.387%



				Capital

						TIF District		117,200						223,363				90.583%

						Industrial Park Improvements		5,500						5,500				0.000%

						Clerk Capital 		153,300						120,300				-21.526%

						Park Capital		181,000						167,500				-7.459%

						Street Capital		1,700,410						1,872,851				10.141%

						Fire Department Capital Equipment		183,015						193,511				5.735%

						Library Capital Project Fund		1,464,342						1,086,358

						Project Capital Fund		34,000						23,600				-30.588%

								$3,838,767						$3,692,984				-3.798%

		Enterprise Funds

						Water Revenue		1,027,230						1,077,350				4.879%

						Water Expense		1,027,230						1,077,350				4.879%

								0						0



						Sewer Revenue		1,192,100						1,219,119				2.266%

						Sewer Expense		1,192,100						1,219,119				2.266%

								$0						$0



						Storm Sewer Revenue		240,050						247,028				2.907%

						Storm Sewer Expense		240,050						247,028				2.907%

								$0						$0

						Enterprise Revenue		2,459,380						2,543,497

						Enterprise Expense		2,459,380						2,543,497

								11,483,524		- 0				11,879,814				3.451%
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COMMERCIAL PROPERTY TAX EXAMPLE

2024 2025 Change
Increase in 

Market Value

Change 
(Increase/
Decrease)

Assessed Value 1,000,000$  1,000,000$    -$       1,150,000$    150,000$  
State Tax 5,775$         5,583$           (193)$     6,453$           678$         
City Levy - General 
Operating 11,922$       12,526$         605$       14,478$         2,557$      
County Levy 7,978$         8,208$           230$       9,439$           1,461$      
School Levy 3,222$         3,413$           191$       3,925$           703$         
School Referendum (based 
on original assessed value) 35$              34$                (1)$         39$                5$             
Pool & Fire Hall 
Referendums (Voter 
Approved - based on 
original assessed value) 384$            370$              (14)$       426$              41$           

TOTAL TAX 29,316$       30,134$         818$       34,760$         5,444$      

City Portion 12,306$       12,896$         590$       14,904$         2,598$      

County
27%

City
43%

School
11%

State
19%

Commercial/Industrial Property Tax 
Dollar Allocation

County City School State


Where



		City Revenue Sources:						City Expenditures/City Services:

				Charges for Services						Parks & Recreation

				Property Taxes						Fire & EMS

				Intergovernmental						Library

				Licenses & Permits						Law Enforcement

				Grants						Community Development

				Franchise Fees						Streets & Sidewalks

				Recreation Fees						General Government

				Rent, Fees, & Donations						Capital Improvement Projects

				Other - Fines, interest, misc.						Water

				Special Assessments & Fund Balance						Sewer

										Storm Sewer
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Summary Expense - slide 4

				TOTAL EXPENSE BUDGET						$   11,879,814								2024		$11,478,205				$   401,609

						Governmental Funds						$   9,336,317								$9,018,825				$   317,492

								General		$   3,621,261								$3,246,233

								Special		$   1,053,597								$969,084

								Debt		$   968,476								$964,742

								Capital		$   3,692,984								$3,838,767





						Enterprise Funds						$   2,543,497								$2,459,380				$   84,117

								Water		$   1,077,350								$   1,027,230

								Sewer		$   1,219,119								$   1,192,100

								Storm Sewer		$   247,028								$   240,050

										YTY Increase				3.38%				$11,478,205

















































				Total Revenue Budget





































Summary Revenue - Slide 5

				Total Revenue Budget								$9,336,317

						Intergovernmental						1,649,884

						(PERA, LGA, State Aid, Library Grant)

						Property Taxes						5,072,799

						(Certified Levy, Pool and Fire Referendum, Deliquent Taxes)





						Other Taxes						375,531																												2024

						(TIF Receipts & Special Assessments)																																Property Taxes		52%

																																						Intergovernmental		22%

						Other Revenue						1,606,347																										Fund Nalance		11%

						(Rents, Fees, Donations, Licenses, Permits, Fines, Interest)																																Other Revenue		12%

																																						Other Taxes		3%



						Fund Balance						631,756

						Property Taxes - General Fund				2025		2024

						Fire capital				110,872		107,123

						civic center				53,661		54,404

						fire				164,815		144,882										Intergovernmental		1,649,884

						economic dev				183,185		171,579										Property Taxes		5,072,799

						construction/Project				23,100		33,500										Other Taxes		375,531

						st capital				1,790,851		1,620,910										Other Revenue		1,606,347

						Library Capital				134,000		263,638										Fund Balance		631,756

						park capital 				166,500		180,500

						Clerk capital				118,800		152,800

						general				1,512,463		1,268,902

										$   4,258,247		$   3,998,239



						2019 G.O. Bond				$   65,651		$   65,002

						Library Fund				$   406,457		$   369,759

						Tax Abatement				$   65,580		$   8,100

										$   4,795,935		$   4,441,100



						Swimming Market Value Levy				$   141,959		$   139,334

						Fire Hall Market Value Levy				$   114,905		$   115,216

						Mobile Home tax

						Delinquent Taxes				$   20,000		$   22,000



						TOTAL PROPERTY TAXES				$   5,072,799		$   4,717,650















































Intergovernmental	Property Taxes	Other Taxes	Other Revenue	Fund Balance	1649884	5072799.0750000002	375531	1606346.96	631756	



Property Tax Example

				2020		2021		Change		If Increase 		Change

										In MV  						YTY Increase

		Assessed Value		$191,000		191,000				$201,100		$10,100				5.3%

		Value after State Homestead Exclusion		$170,950		$170,950				$181,959

		City Levy – General Operating		$1,144		$1,146		$2		$1,210		$64

		County Levy		$890		$889		($1)		$946		$57

		School Levy		$424		$422		($2)		$449		$27				The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$386		$308		($78)		$327		$19

		Pool  & Fire Hall Referendums		$100		$98		($2)		$105		$7

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$2,944		$2,863		($81)		$3,037		$174





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





Commericial Property tax exampl

				2019		2020		Change

																YTY Increase

		Assessed Value		$500,000		500,000										0.0%

		State Tax		$3,287		$3,023

		City Levy – General Operating		$6,109		$6,152		$43

		County Levy		$4,739		$4,809		$70

		School Levy		$2,171		$2,285		$114								The only reason for the increase is based on the home value increasing

		School Referendum (based on original assessed value)		$817		$900		$83

		Pool  & Fire Hall Referendums		$314		$297		($17)

		  (Voter Approved - based on original assessed value)



		TOTAL TAX		$17,437		$17,466		$29





				180000		180000

				158920		158920				171059

		0.0065630506		1043		1049		0.0066008054		1129.1271771961

		0.0054744526		870		813		0.0051157815		875.1004719356

		0.0027686886		440		371		0.0023345079		399.3385917443

		0.0020261767		322		294		0.0018499874		316.4569972313

		0.0007488044		119		113		0.0007110496		121.6314309086

				2794		2640				2841.6546690159

		COUNTY LEVY		107862441

		SCHOOL LEVY





General Gov't -slide 6 & 7

				GENERAL GOV'T BUDGET EXPENDITURES

										2024 #

		1		General Operating		$   3,621,261		38.8%		36.0%

		2		Special Funds		$1,053,597		11.3%		10.7%

		3		Debt		$968,476		10.4%		10.7%

		4		Capital		$3,692,984		39.6%		42.6%

						$9,336,317				9,018,825

						$   3,621,261

		General Funds

				General Government		$   1,071,789

				Administration, Mayor & Council,       Clerk, Finance, Planning/Zoning, Insurance (Liability & General)

				Law Enforcement		$   905,903

				Emergency Services		$   3,750				Special Funds

				Parks		$   427,029						Library   				$481,639

				Historical Society		$   8,140						Economic				$193,114

				Solid Waste (dump) 		$   7,000						Fire Dept				$300,294

				Streets		$   655,517						Civic Center				$59,880

				Swimming		$   384,682						Revolving Loan				$18,669

				Summer Rec		$   7,000

				Signal Lights		$   3,450										$1,053,597

				Street Lighting		$   134,000

				Unallocated		$   13,000



				GENERAL GOV'T REVENUE SOURCES

												LGA Aid, MSA, County, Libraby, State Aids

												Certified Levy, Pool and Fire Hall Referendum, Deliquent Taxes

		1		Intergovernmental								TIF Receipts, Special Assessments

		2		Property Taxes								Rents, Fees, Donations, Licenses, Permits, Fines, Interest

		3		Other Taxes

		4		Other Revenues

		5		Fund Balance











General Operating	Special Funds	Debt	Capital	3621260.77	1053596.54	968476.14999999991	3692983.7443333333	



Enterprise - Slide 9

		Revenue Total						$   2,543,497																										Utility Rates		Interest				Program		CIP		Reserves

																																		784850		30000		Recycle		21500		123000		0

																																		980000		20000		WAC		6500		125000		0

		Sources:																																		6028		Connection		6000

				*Utility rates				2,013,850

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		79.2%																								8000				Admin		42000

				*Interest				56,028

Karla J. Strain: Karla J. Strain:
interest
		2.2%																								241000		56,028		Penality		17000		248,000		- 0

				*Program fees   				187,119

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		7.4%																												Connection		7000

				*Rents

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				38,500		1.5%																								2,013,850				Admin		82119

				*CIP fees				248,000		9.8%																												SAC		5000

				*Reserves/Capital

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

				- 0		0.0%																														187,119

		Expense Total						3,058,497

				includes depreciation																												Wages and Benefits										DEPR

				Uses:																												Wages and Benefits				153808.16		178308.02		47916.19		250000

				*Wages, benefits				569,175		19%																						Comp				1500		5000		0		250000

				*Operating   				521,401		17%																						Employer				23302		27013.67		7259.3		15000

				*Insurance    				67,500		2%																						health				57953.74		34530.1		14272.42

				*Utilities     				177,100

Karla J. Strain: Karla J. Strain:
Utilities and phones
		

Karla J. Strain: Karla J. Strain:
Water meter sales and general sales
		6%																						Workers Comp				6300		7232		1879		515000

				*Maintenance				148,600		5%																						Clothing				1000		1300		600

				*Capital				821,639		27%																										569174.6

				*Debt 				195,700

Karla J. Strain: Karla J. Strain:
BONDS, principle and interest
		

Karla J. Strain: Karla J. Strain:
interest
		

Karla J. Strain: Karla J. Strain:
501-000.000-362.200
				

Karla J. Strain: Karla J. Strain:
RECYCLING FEES, WAC, CONNECTION, PENALITIES, ADMIN


		

Karla J. Strain: Karla J. Strain:
reserves, capital and special assessments

						6%

				*Depreciation				515,000		17%																																Capital

				*Reserve				42,382		1%																								Utilities		35000		135000				391454

																																		Phone		3500		3600				352185

																																				177100						78000

						Tower Painting, CIP,																																				821639

						Inflow, Equipment

						Projects																												Reserve				DEBT				INSURANCE

																																		0				159650				34500

																																		0				36050				33000

																																		42382				195700				67500

																																		42382

																																		Maintenance

																																		38100

																																		80500

																																		30000

																																		148600



Revenue





*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	

Expenses









*Maintenance [VALUE]

[CATEGORY NAME]
[VALUE]







*Wages, benefits	*Operating   	*Insurance    	*Utilities     	*Maintenance	*Capital	*Debt 	*Depreciation	*Reserve	0.18609617730538888	0.17047634835018635	2.2069663628900078E-2	5.7904258202640058E-2	4.8585955781548909E-2	0.26864142747238268	6.3985676624825849E-2	0.1683833595390154	1.3857133095111749E-2	

REVENUE















*Utility rates	*Interest	*Program fees   	*Rents	*CIP fees	*Reserves/Capital	0.79176425213003987	2.2027940272781921E-2	7.3567611835201691E-2	1.5136640617228957E-2	9.7503555144747567E-2	0	



Tax Capacity Formula- slide 11

										Information from the Tax Impact Calculator

				A/B = C						PAY 2025 TAX IMPACT CALCULATOR FILE

				A = City Certified Levy						$   4,795,935

				B = Tax Capacity Market Value

Karla J. Strain: Karla J. Strain:
Adjusted tax capacity
						$   7,370,271

				C = City Tax Capacity Rate						65.07%

				Current Formula:				A/B=C









Without Manufactured Homes-12

				2024 EMV		2025 EMV		DIFF		2024 New Construction		2025 New Construction		DIFF

		2a Agricultural		$5,572,400		$4,414,600		-$1,157,800				$0		$0

		Apartments		$31,021,600		$32,172,200		$1,150,600		$0		$0		$0

		Commercial		$43,431,700		$44,575,600		$1,143,900				$0		$0

		Industrial		$40,830,900		$45,009,800		$4,178,900		$1,289,300		$1,790,200		$500,900

		MH Park		$10,920,500		$10,920,500		$0				$0		$0

		Residential		$523,734,000		$549,476,900		$25,742,900		$6,663,300		$8,474,540		$1,811,240

		Utility		$776,900		$1,373,400		$596,500						$0

		RP Total:

Karla J. Strain: Karla J. Strain:
Real Property Total - Assessment Abstract		$656,288,000		$687,943,000		$31,655,000						$0

		PP Total:

Karla J. Strain: Karla J. Strain:
Personal Property		$5,635,800		$6,164,300		$528,500						$0

		District Total:		$661,923,800		$694,107,300		$32,183,500		$7,952,600		$10,264,740		$2,312,140



		2025 Assessed Market Value		$694,107,300

		New Construction 		$10,264,740		31.89%

		YTY Increase in MV		$32,183,500		2024 VS 2025		4.86%				New EMV - Old EMV

		Re-Valuations		$21,918,760		68.11%						Increase - New Construction



		Information from Bryan Eder - Olmsted County

		2025 Assessed Market Value		694,129,600

		New Construction 		10,264,740		31.87%		1.55%

		YTY Increase in MV		32,205,800		2024 VS 2025

		Re-Valuations		$21,941,060		68.13%



		2024 Assessed Market Value		661,923,800

		New Construction 		7,952,600		15.15%

		YTY Increase in MV		$52,490,300		2023 VS 2024		8.61%

		Re-Valuations		$44,537,700		84.85%

		2023 Assessed Market Value		609,433,500

		New Construction 		10,073,300		9.83%

		YTY Increase in MV		$102,522,700		2022 VS 2023		21.69%

		Re-Valuations		$92,449,400		90.17%





With Manufactured Homes-12

				2019 EMV		2020 EMV		DIFF		2019 New Construction		2020 New Construction		DIFF

		2a Agricultural		$2,848,300		$2,847,300		-$1,000						$0

		Apartments		$16,414,400		$16,880,800		$466,400						$0

		Commercial		$45,816,700		$31,189,000		-$14,627,700		$1,506,200		$165,000		-$1,341,200

		Industrial		$15,707,500		$31,634,900		$15,927,400		$1,636,600		$692,200		-$944,400

		MH Park		$6,299,800		$6,725,900		$426,100						$0

		Residential		$376,078,100		$393,187,200		$17,109,100		$2,479,400		$1,686,600		-$792,800

		Utility		$346,500		$486,800		$140,300						$0

		RP Total:		$463,511,300		$482,951,900		$19,440,600						$0

		PP Total:		$6,018,700		$8,095,500		$2,076,800						$0

		District Total:		$469,530,000		$491,047,400		$21,517,400		$5,622,200		$2,543,800		-$3,078,400



		Assessed Market Value		$491,047,400

		New Construction		$2,543,800

		Increase		$21,517,400		New EMV - Old EMV

		Re-Valuations		$18,973,600		Increase - New Construction

		Information from Bryan Eder - Olmsted County





Property tax examples - 14 & 15



				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)		Percentage Change		Change

		Assessed Value		$   336,500		$   336,500		$0		$   342,800		$   6,300		2%		$   (336,500)

		Market Value Exclusion		$   (6,955)		$   (16,265)		($9,310)		$   (15,698)		$   (8,743)		54%		$   6,956

		Taxable Market Value after State Homestead Exclusion		$   329,545		$   320,235		($9,310)		$   327,102		$   (2,443)		-1%		$   (329,545)										2024		2025

		City Levy - General Operating		$   2,041		$   2,084		$   43		$   2,128		$   88		4%		$   (2,041)						Tax Capacity Rate				61.93%		65.0713522%		65.0714%

		County Levy		$   1,421		$   1,421		$   (0)		$   1,451		$   30		2%		$   (1,421)						MV Rate				0.0384287%		0.0370052%		0.037005%

		School Levy		$   574		$   591		$   17		$   603		$   30		5%		$   (574)						State Taxes - Commericial				30%		29%		29.00000%		Dept of Revenue - State General Property Tax 11/25/24 updated

		School Referendum (based on original assessed value)		$   6		$   6		$   (0)		$   6		$   (0)		-3%		$   (6)						County levy				43.1250%		44.3684%		44.36835%		Kay Kuster 11/25/24 sent email request

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   127		$   119		$   (8)		$   121		$   (6)		-5%		$   (127)						School levy				17.416%		18.449%		18.44869%		Kay Kuster 11/25/24 sent email request

																						School RMV				0.18856%		0.18541%		0.185414%		Kay Kuster 11/25/24 sent email request

		TOTAL TAX		$   4,169		$   4,220		$   51		$   4,310		$   142		3%		$   (4,169)

																										122.47%		127.89%

		City Portion		$   2,168		$   2,202		$35		$   2,250		$   82		4%

																										0.2269887%		0.2224192%

																								0.2224192%

				2024		2025		Change		Increase in Market Value		Change (Increase/Decrease)												144.3

		Assessed Value		$   1,000,000		$   1,000,000		$   - 0		$   1,150,000		$   150,000

		State Tax		$   5,775		$   5,583		$   (193)		$   6,453		$   678

		City Levy - General Operating		$   11,922		$   12,526		$   605		$   14,478		$   2,557		2,250		150,000		1.50%				2,250		150,000		1.50%

		County Levy		$   7,978		$   8,208		$   230		$   9,439		$   1,461		$   17,000		Over 150K		2%				$   20,000		Over 150K		2%

		School Levy		$   3,222		$   3,413		$   191		$   3,925		$   703		19,250								22,250

		School Referendum (based on original assessed value)		$   35		$   34		$   (1)		$   39		$   5

		Pool & Fire Hall Referendums (Voter Approved - based on original assessed value)		$   384		$   370		$   (14)		$   426		$   41



		TOTAL TAX		$   29,316		$   30,134		$   818		$   34,760		$   5,444



		City Portion		$   12,306		$   12,896		$   590		$   14,904		$   2,598





Property Tax dollar

				Property Tax Dollar 2025														Property Tax Dollar 2025

				Residential Homesteaded Property														Commericial/Industrial Property

				County		$   1,451		33.67%										County		$   9,439		27.16%

				City		$   2,250		52.19%										City		$   14,904		42.88%

				School		$   610		14.14%										School		$   3,964		11.41%

																		State		$   6,453		18.56%

						$   4,310														$   34,760



Residential Property Tax Dollar Allocation





County	City	School	1451.2976021700001	2249.5416717871481	609.52526866080007	

County	City	School	0.33669950367783469	0.52189128078268376	0.14140921553948152	



Commercial/Industrial Property Tax Dollar Allocation





County	City	School	State	9439.3664625000001	14903.935585541865	3964.4056259999998	6452.5	

County	City	School	State	0.27155667627236607	0.4287642848771524	0.11405011337031017	0.18562892548017143	





Homestead MV Exclustion

		$76,000 is the base amount with the most exclusion										**This exclusion was set in 2011 for 2012 taxes**												$38,000 was $30,400

		Taxable market value below $413,800 to use the exclusion

																								MV Exclusion

		Change Effective 2024 for taxes payable 2025:																						=-38000-((assessed Value-95,000)*9%))

		$95,000 is the base amount with the most exclusion

		Taxable market value below $517,200 to use the exclusion

		Assessed Market Value		$694,107,300

		New Construction		$10,264,740		31.89%

		Increase		$32,183,500		2024 VS 2025

		Re-Valuations		$21,918,760		68.11%

		Property Value Exclusion

		For homesteads valued at $95,000 or less, the exclusion is 40% of the market value, creating a maximum exclusion of $38,000. The exclusion is reduced as property values increase, and phases out for homesteads valued at $517,200 or more.



		Homestead Market Value Exclusion Calculation Example EMV $280,000:



		1. Initial/Maximum Exclusion: $95,000 x 40% = $38,000

		2. Value over $95,000: $280,000 – $95,000 = $185,000

		3. Benefit Reduction Amount: $204,000 x 9% = $16,650

		4. Final Exclusion Amount: $38,000 - $16,650 = $21,350

		5. Taxable Market Value: $280,000 - $21,350 = $258,650









				Home at $280,000



		Intial/Maximum Exclusion:				$76,000 x 40% = $30,400 

		Value Over $76,000				$280,000 - $76,000 = $204,000

		Benefit Reduction Amount				$204,000 x 9% = $18,360

		Final Exclusion Amount 				$30,400 - $18,360 = $12,040

		Taxable Market Value				$280,000- $12,040 = $267,960



		CURENT HOMESTEAD MARKET VALUE EXCLUSION UP TO $413,800:

		HOME VALUE: 				$   280,000



		Intial/Maximum Exclusion:				76,000		40%		$   30,400

		Value Over $76,000				280,000		(76,000)		$   204,000

		Benefit Reduction Amount				204,000		9%		$   18,360

		Final Exclusion Amount 				30,400		(18,360)		$   12,040

		Taxable Market Value				280,000		(12,040)		$   267,960





		2025 HOMESTEAD MARKET VALUE EXCLUSION UP TO $517,200:

		HOME VALUE: 				$   280,000

		Intial/Maximum Exclusion:				95,000		40%		$   38,000

		Value Over $95,000				280,000		(95,000)		$   185,000

		Benefit Reduction Amount				185,000		9%		$   16,650

		Final Exclusion Amount 				38,000		(16,650)		$   21,350

		Taxable Market Value				280,000		(21,350)		$   258,650





property tax hx - slide 16

		Property Tax History (tax capacity rate)

						2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

Karla J. Strain: Karla J. Strain:
11/16 sent note to County for information		2025

		City				49.8		54.2		56.4		55.6		58.6		61.1		61.1		65.6		66		66.9		67.2		70.29		61.93		61.93		65.07

		School				29.1		27.6		26.4		25.5		29.6		30.2		30.1		27.7		23.3		24.8		25.1		25.02		20.03		17.61		18.63

		County				54.4		57.2		58.2		56		55.5		57.8		54.5		54.8		51.2		50.0		48.5		48.98		42.67		43.13		44.37











City	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







City	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	58.6	61.1	61.1	65.599999999999994	66	66.915999999999997	67.228607718031299	70.290000000000006	61.9282776432646	61.933	65.071352193155448	School	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	29.6	30.2	30.1	27.7	23.3	24.8	25.065999999999999	25.019999999999996	20.029	17.605	18.634104000000001	County	

2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	55.5	57.8	54.5	54.8	51.2	50.017000000000003	48.548000000000002	48.984000000000002	42.664999999999999	43.125	44.36835	







Historical Data - Slide 17

				2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025

		Tax Capacity Rate		55.791		58.614		61.115		65.433		65.646		66.016		66.92		67.23		70.29		61.93		61.93		65.07

		+ or – change		-0.64		2.82		2.50		4.32		0.21		0.37		0.90		0.31		3.06		-8.36		0.00		3.14



		Levy plus pool & fire hall referendum		$2,241,248		$2,434,233		$2,552,587		$2,894,905		$3,058,065		$3,298,321		$   3,468,629		3,619,013		4,014,293		4,321,234		4,695,650		$   5,147,299

		% of change		6.79%		8.61%		4.86%		13.41%		5.64%		7.86%		5.16%		4.34%		10.92%		7.65%		8.66%		9.62%



		General Government Budget		$4,106,412		$4,531,988		$4,737,194		$5,365,828		$5,626,127		$6,055,720		$   6,107,791		$   6,219,170		$   6,737,292		$   7,559,168		$   9,018,825		$   9,336,317

		% of Change		8.43%		10.36%		4.53%		13.27%		4.85%		7.64%		0.86%		1.82%		8.33%		12.20%		19.31%		3.52%

																		150,384		395,280		306,941		374,416		451,649

																		This has the grant $ for the Capital Library project & the trust and allocated reserves $1,200,304







levy per capita

		LEVY DATA PER CAPITA										TAX CAPACITY RATE

		Population		City 		City Levy Payable 2025		Per Capita				2025		2024		2023		2022		2021		2020		2019		2018		2017

		6883		Byron		$5,954,067		$865.04				60.56		60.56		67.04		67.04		68.45		69.50		66.09		64.37		67.80

		2767		Caledonia		$1,397,898		$505.20				52.88		52.29		53.92		58.44		56.53		56.41		54.40		52.98		56.42

				Cannon Falls				ERROR:#DIV/0!										64.43		67.20		74.26		64.24		63.88		61.48

				Chatfield				ERROR:#DIV/0!						86.50		90.00		101.69		104.88		112.00		98.56		95.56		92.04

				Dodge Center				ERROR:#DIV/0!						77.39		79.75		93.66		99.99		100.04		100.22		99.00		100.59

				Eyota				ERROR:#DIV/0!						45.40		49.98		56.70		57.60		59.95		57.88		50.92		57.66

		7200		Kasson		$4,457,037		$619.03				55.75		66.23		59.08		68.74		71.10		75.08		79.90		78.70		84.96

		5315		Lake City		$4,875,472		$917.30				59.14						63.93		65.20		68.83		67.48		68.41		73.19

				Lewiston				ERROR:#DIV/0!												102.00				88.20		86.75		89.53

				Pine Island				ERROR:#DIV/0!						80.22		81.32		86.73		84.90		84.67		64.70		78.66		78.62

				Plainview				ERROR:#DIV/0!								76.41		85.50		88.65		92.10		99.70		98.64		97.37

				Spring Valley				ERROR:#DIV/0!						88.50		81.85		99.49		109.23		103.41		114.18		113.00		101.59

		6977		Stewartville		$4,870,435		$698.07				66.08		61.93		61.93		70.30		67.20		66.92		66.02		65.65		65.43

				St. Charles*				ERROR:#DIV/0!								48.02		47.12		41.14		41.30		43.90		45.39		43.66

				Wabasha				ERROR:#DIV/0!						72.37		74.65		76.22		73.75		72.31		69.60		68.43		74.65



		*St Charles has a City owned electric company that pays the City a payment in lieu of taxes.





Details

		Summary

		Governmental Funds

				General				2024 Budget						2025 Budget				YTY INCREASE

						Clerk		917,820						1,071,789				16.776%

						Law		879,085						905,903				3.051%

						Emergency		3,750						3,750				0.000%

						Public Works

						  Parks & Grounds		410,056						427,029				4.139%

						  Historical Society		8,140						8,140				0.000%

						  Solid Waste		7,188						7,000				-2.615%

						  Animal Control		200						0				-100.000%

						  Highways, Streets		528,988						655,517				23.919%

						  Swimming/Aquatic		350,387						384,682				9.788%

						  Summer Rec		7,000						7,000				0.000%

						  Signal Lights		3,300						3,450				4.545%

						  Street Lighting		125,200						134,000				7.029%

						  Unallocated		8,000						13,000				62.500%

								$3,249,113						$3,621,261				11.454%

				Special 

						Library		437,788						481,639				10.016%



						EDA		181,429						193,114				6.440%

						Fire Dept		273,913						300,294				9.631%

						Civic Center		59,723						59,880				0.264%

						Revolving Loans		18,669						18,669				0.000%

								$971,522						$1,053,597				8.448%



				Debt Service				$964,742						$968,476				0.387%



				Capital

						TIF District		117,200						223,363				90.583%

						Industrial Park Improvements		5,500						5,500				0.000%

						Clerk Capital 		153,300						120,300				-21.526%

						Park Capital		181,000						167,500				-7.459%

						Street Capital		1,700,410						1,872,851				10.141%

						Fire Department Capital Equipment		183,015						193,511				5.735%

						Library Capital Project Fund		1,464,342						1,086,358

						Project Capital Fund		34,000						23,600				-30.588%

								$3,838,767						$3,692,984				-3.798%

		Enterprise Funds

						Water Revenue		1,027,230						1,077,350				4.879%

						Water Expense		1,027,230						1,077,350				4.879%

								0						0



						Sewer Revenue		1,192,100						1,219,119				2.266%

						Sewer Expense		1,192,100						1,219,119				2.266%

								$0						$0



						Storm Sewer Revenue		240,050						247,028				2.907%

						Storm Sewer Expense		240,050						247,028				2.907%

								$0						$0

						Enterprise Revenue		2,459,380						2,543,497

						Enterprise Expense		2,459,380						2,543,497

								11,483,524		- 0				11,879,814				3.451%
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